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Cambodia Adopts Pilot Program 


The Cambodian Government has 
adopted a 2-year program for eco- 
nomic development, to cover 1956 and 
1957. A pilot plan for a subsequent 4- 
or 5-year program, it is designed to 
make a start toward long-term eco- 
nomic growth. 


Expenditures planned under the 2- 
year program total 3.5 billion riels 
(1 riel—US$0.0287), of which 95 per- 
cent is expected to be from foreign 
aid. Although institutions are planned 
for channeling domestic savings into 
long-range economic development 
and for attracting foreign private in- 
vestment, the contribution antfici- 
pated from these sources in the period 
covered by the plan is very small. Of 
the total expenditures, 5 percent is 
earmarked for genera! projects, 38 
percent for production aids, 38 per- 
cent for construction, and 19 percent 
for social needs. 


General projects are divided into 3 
categories as follows: Those to equip 
Cambodia with the means of adequate 
studies and research in statistics, 
economics. and various sciences; those 
of public and welfare nature, such as 
vacation colonies and child welfare 
projects; and those aimed at develop- 
ment of domestic and international 
tourism. 

Production aid projects are designed 
to stabilize rice production at a high 
level; to create new industries; and 
to increase the development of na- 
tural resources. Direct aids,.such as 
the building of hydraulic works, will 
be provided to increase agricultural 
output, and the granting of long- 
term credits to producers in all fields 
of economic activity is planned. 


Deep-Sea Port Planned 


Construction projects include the 
establishment of a deep-sea port with 
an access road and the reconstruc- 
tion and improvement of the road 
network. In addition, improvement is 
needed in the railways, the port of 
Phnom Penh, air-traffic facilities, and 
the communications system. Social 
needs include development of educa- 
tion and the public héalth services, 
improvement of housing, and furnish- 
ing of an adequate water supply in 
urban and rural areas. 

It has been emphasized that the 
plan is a program, not a budget, and 


intended to be flexible. Projects which 
do not work out will be dropped, and 
funds are to be transferable from one 
project to another as necessary. 


The plan does not indicate priorities 
among the various types of projects. 
Geographically, preference is to be 
given to the development of the 
Province of Kampot, where the deep- 
sea port will be. Next in order are 
the region of Angkor, the Province 
of Battambang, and Phnom Penh. 


The plan includes not only projects 
approved or already under way 
through American economic aid, but 
those undertaken by French and other 
foreign aid. The Cambodians estimate 
that the approved foreign aid for 
such projects totals 1.4 billion riels, 
leaving 2.1 billions still to be acted 
upon. 


The implementation of the plan,’ 
and coordination of activities of the 
various agencies concerned, is the re- 
sponsibility of a Superior Council for 
the Plan and for National Develop- 
ment, over which the Prime Minister 
presides. The members comprise one 
representative each from the Ministry 
of Planning, the Ministry of Finance, 
the Ministry of Public Works, the Na- 
tional Assembly, and the Council of 
the Kingdom; a member of the High 
Council of the Crown; the Governor 
of the National Bank; two members 
chosen from civic and business lead- 
ers; and the National Director of 
Planning. 





Israeli Agriculture Credit 


Situation Analyzed by ICA 


A detailed analysis of the agricul- 
tural credit situation of Israel’s col- 
lective settlements is provided in a 
report prepared by Yehuda Lowe, Ag- 
ricultural-Economic Advisor, Agricul- 
ture and Water Resources Division, 
U. S. Operations Mission, International 
Cooperation Administration, in that 
country. 


One copy of the English translation 
of the report, “Agricultural Credit in 
Israel’s Collective Settlements,” is 
available on loan from the Near East- 
ern and African Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C— 
U. S. Emb., Tel Aviv. 
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Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre- 
hensive economic and business data 
to details on export and import reg. 
ulations—is quickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 

Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 


well equipped to serve world traders 


in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, 
for use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 


aegsiagie, N. Mex., Room 321 Post Office 
Bidg. 
ce 23, Ga., Peachtree and Seventh &t. 
d 
Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bidg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bldg., West End Broad 8t. 
Cheyenne, Wyo., 307 Federal Office Bidg. 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce 8t. 
Denver 3, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bidg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal a. 
Kansas City 6, Mo., Federal Office Bidg 
Los Angeles 15, Calif., 1031 8. Broadway 
Memphis 3, Tenn., 212 Falls Bldg. 
Miami 32, Fla., 300 NE. First Ave. 
he 1, Minn., 319 Metropolitan 
g. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N.Y., 110 E. 45th St. 
elphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave, 
Pittsburgh 22, Pa., 107 Sixth 8t. 
Portland 4, Oreg., 217 Old U. 8. Courthouse. 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., 1103 East _— 8t. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City i, Utah, 222 SW. Temple &t. 
“_ Francisco 11, Calif., Room 419 Custom- 
ouse. 
Savannah, Ga., 235 U. 8. Courthouse = 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 
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ECONOMIC CONDITIONS ABROAD 





Spanish Agriculture Damaged by Freezes 


All winter vegetables in Spain'were lost and heavy damage to citrus 
and olive trees was reported, as a result of two severe freezes which 
affected many parts of the country during the first 2 weeks of February. 

The first freeze occurred in the Castellon and Valencia areas and the 
second and more severe, throughout the citrus-producing region. Carob 


trees in the Valencia area also were 
damaged. However, the freeze killed 
olive- and fruit-fly larvae, which 
probably will reduce significantly fly 
infestation next year. , 

Spain’s citrus crop, one of the 
largest on record, suffered moderate 
to heavy damage when approximately 
50 percent of the fruit remained to 
be harvested. Preliminary estimates 
indicated an orange-crop loss of 20 
percent in some areas to as much as 
7 percent in others. Some observers 
believe that the damage may exceed 
that caused by the freeze in Feb- 
ruary 1954 


Fiscal Moratorium Declared 


The Government declared a “fiscal 
moratorium” affecting orange-grove 
owners to prevent frozen-fruit ex- 
ports. Shipments of fruit already har- 
vested were permitted. 

The citrus-crop damage will ad- 
versely affect the Spanish economy in 
general, since reduced foreign- 
exchange earnings and the conse- 
quent reduction in Spain’s industrial 
importing ability from Western Euro- 
pean countries are expected to be 
substantial. 

The citrus-crop loss is estimated at 
$40 million to $50 million. It is be- 
lieved that many growers had sold 
enough of their oranges from the 
large crop, however, to cover at least 
the production cost. Exporters prob- 
ably will bear the heaviest losses, for 
they had purchased, but not picked, 
large quantities of fruit still on the 
trees when the freezes came. 

The 1955 olive-crop estimate of 
about 22,000 metric tons was the 
smallest since 1948, because of spring 
and summer droughts. The olives 
were poor in quality also, because of 
dlive-fly infestation which was re- 
portedly the heaviest in many years. 


Edible-oil production from the 1955 
olive crop was estimated by the Olive- 
Oil Syndicate at 245,000 metric tons. 
Production in the preceding season, 
also relatively low, was 340,000 metric 
tons. The quality of this year’s olive 
oil is considerab'y inferior to that 
hormally produced. 


The exceptionally adverse condi- 
tions in reccnt months affecting the 
crop’s quality and quantity caused 
Spanish authorities to suspend olive- 
oil shipments until the edible-oil sit- 
uation in Spain could be adjusted to 
prevent speculative rises of domestic 
prices of this important foodstuff. 
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Large quantities of edible oil must be 
imported if Spain’s normal olive-oil 
exports are to be maintained and 
minimum domestic requirements met. 
Virtually all of the edible oils re- 
cently imported or ordered were pur- 
chased in the United States with 
payment in pesetas under Public Law 
480. 

Reports indicate that practically all 
the almonds are lost. The almond 
trees throughout the Valencia and 
Alicante districts, which had reached 
full bloom in most districts, suffered 
heavy damage. 

Filberts escaped serious damage by 
the first frost because the pluntings 
were on high ground. Scattered re- 
ports tell of heavy damage from the 
second frost however. This was the 
third year in succession in which 
Spain will have an extremely short 
nut crop. 

Despite the exceptionally cold Feb- 
ruary, it appears that wheat produc- 
tion may equal or possibly exceed that 
of the preceding season—3.9 million 
metric tons. Reports on weather dam- 
age are mixed. Moderate to severe 
damage, however, did occur to some 
irrigated wheat in the Valencia area, 
and spotty damage to wheat of early 
maturing varieties was reported from 
southern Spain. 


River Project Approved 

A Spanish company was granted a 
Government license to carry out a 
large hydroelectric development pro- 
ject on the Tajo River. When com- 
pleted—present estimate, 1976—the 
new system will embrace four dams 
to be built in the course of the Tajo 
River between Talavera de la Reina 





DEPARTMENTS 
Commodity News : 22 
Economic Conditions Abroad .. 3 
Fairs and Exhibitions ........ 18 
Foreign Government Actions .. 8 
U. S. Government Actions ... 24 
Utilities and Services 19 
World Trade Leads ......... 12 
World Trade Publications ~17 











and the Portuguese border. Total drop 
along this river stretch is 262 meters. 

The four dams will have a total 
capacity of more than 5,000 million 
cubic meters and will be equivalent 
to 40 percent of the total capacity 
of the present 140 dams operating in 
Spain. The largest of the 4 dams 
will be called “Alcantara” and will 
form a lake 110 kilometers long, one 
of the largest in Europe. It is esti- 
mated that the completed system will 
have a potential production of 3,000 
million kilowatt-hours in normal, 
years and as much as 4,000 million 
kilowatt-hours in years with favorable 
rainfall. Total electric-power produc- 
tion in 1955 in Spain amounted to 
12,222 million kilowatt-hours. 

The REPESA refinery at Cartagena 
has started producing solvent-refined, 
premium-grade lube oils. Production 
of these lubricants will approach 
30,000 tons in 1956. Institute Nacional 
de Industria (INI) Las 52 percent of 
the control of REPESA, Compania 
Espanola de Petroleos, S.A. (CEPSA) 
24 percent, and an American company 
the remaining 24 percent. 

INI was requested to study the pos- 
sibility of setting up a national enter- 
prise in Valencia to utilize certain 
agricultural surpluses, particularly to 
produce bottled orange juice and 
marmalade. Spain’s expanding proc- 
essing industry may use some of the 
less damaged fruit for juice and the 
more damaged for cattle-food pulp. 

A decree-law published in the offi- 
cial bulletin on February 26 provided 
for financing the General Plan of Re- 
construction of the Spanish Railroads, 
supplementing the decree-law of May 
27, 1949, which had authorized the 
Spanish State Railways (RENFE) to 
issue bonds for capital expenditures. 

RENFE is now authorized to issue 


(Continued on Page 7) 





Kuwait Imports From U. S. 
Rise More Than 23 Percent 


The value of Kuwait imports from 
the United States increased signifi- 
cantly in 1955. These imports, ac- 
cording to Customs sources in Kuwait, 
were valued at $15,206,000, compared 
with $12,298,500 in 1954, an increase 
of more than 23 percent. 

All Kuwait imports in 1955 totaled 
$91,483,000, as compared with $83,734,- 
000 in 1954, an increase of over 9 
percent. 

The value of imports from the 
United Kingdom, Kuwait’s principal 
supplier, decreased by 15 percent, 
from $23,060,000 in 1954 to $19,572,800 
in 1955.—U. S. Cons., Kuwait. 
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Malaya Prosperous as Result of 
Substantial Achievement in ‘55 


Malaya’s substantial achievement in 1955 resulted in its most pros- 
perous year since 1951, although a leveling-off process took place at the 


end of the last quarter. 


Relatively high prices and excellent rubber and tin production, the 
major export commodities, supported by an outstanding volume of overall 


foreign-trade, were the main ingre- 
dients of the prosperity. These aspects 
of the economy produced direct and 
indirect benefits to other segments. 

The anticipated budgetary deficits 
of both Singapore and the Federation 
turned into surpluses which, for the 
Federation, is sizable enough to per- 
mit expansion of future development 
projects or to stimulate the rubber 
industry in the event of further price 
declines. A slight labor shortage de- 
veloped in the Federation, while un- 
employment in Singapore did not rise 
Significantly. Wage levels rose as a 
result of overall prosperity and 
greater union activity. 

More money was in circulation and 
the rate of circulation was rapid, but 
the general price level fortunately did 
not rise in response to this pressure. 
Since the prices of imported food, 
particularly rice, remained compara- 
tively low, the cost of living, which 
frequently skyrockets in a country 
experiencing a sudden boom, re- 
mained remarkably stable, and infla- 
tionary pressures as a whole appeared 
to be in check. 

General business confidence contin- 
ued to improve in the last quarter of 
1955, capped by one of the best Christ- 
mas seasons on record and intensified 
preparations for a festive Chinese New 
Year. The outlook was clouded, how- 
ever, by an unsettled labor situation 
and uncertainties concerning the 
movement toward independence. It 
seemed probable also that these fac- 
tors had produced a decline in the 
formation of capital despite official 
efforts to arrest the trend. It is 
widely expected that 1956 will be a 
moderately prosperous year unless dis- 
ruptions, caused by labor or politi- 
cal developments, reach unforeseen 
heights. 


Rubber Production High 


Malayan rubber production totaled 
639,385 long tons in 1955, nearly 9 per- 
cent over 1954 and the highest since 
1950. Exports, including reexports, 
reached 994,130 long tons, also about 
9 percent over 1954 and the highest 
since 1951. The principal customers 
were the United Kingdom, which took 
236,846 long tons—17 percent more 
than in 1954—and the United States, 
which took 182,896 tons—a 25 percent 
increase. 

West Germany, France, and Japan 
were other important customers. Ex- 
ports of concentrated latex amounting 


4 





to 107,806 tons, the highest on record, 
resulted largely from U. S. demand. 
Because of the favorable price differ- 
ential, estate producers are now con- 
verting about 30 percent of their total 
production to latex. 

Although rubber production by es- 
tates rose in the last quarter of 1955 
in percentage terms more than small- 
holder production, the absolute in- 
crease in tonnage by the smallholders 
throughout the year was responsible 
for most of the industry’s production 
gains in 1955. Though replanting in 
the estate sector was moving ahead 
satisfactorily, smallholder replanting 
was still lagging badly despite in- 
creased subsidies. 

Rubber prices rose by more than 50 
percent in the first part of the year 
but slipped in the fall. Early in Nov- 
ember, the price dropped to M$1.07 
(M$3=about US$1) a pound for ribbed 
smoked sheets No. 1, noon, spot, loose, 
buyers, the lowest since May. Then it 
recovered slowly, reaching M$1.29 at 
the end of the year and resulted in a 
yearly average of M$1.14 compared 
with only M$0.67 in 1954. For 1956, the 
Federation budget is based on an an- 
ticipated average rubber price of M$1 
a pound. 


Tin and Minerals Improve 


In terms of production and exports, 
the tin industry had its best postwar 
year in 1955. The average price also 
was higher than in 1954, although 
considerably below Korean War levels. 
The industry experienced no whole- 
sale modernization, but a number of 
new dredges are expected to begin 
operation in 1956. Total 1955 produc- 
tion of tin in concentrates reached 
61,244 tons, up 533 tons from 1954. Ex- 
ports, plus reexports—mainly origin- 
ating in Thailand—amounted to 71,161 
tons, compared with 70,278 in 1954. 
More than 60 percent, or 43,454 tons, 
went to the United States, compared 
with 40,429 tons in 1954. The United 
Kingdom took almost 40 percent less 
in 1955 than in 1954, as the result of 
increased purchases from European 
continental countries. 

Iron ore and bauxite production in 
1955 strongly exceeded that in the 
preceding year, the former reaching 
1,466,184 tons, compared with 1,212,780 
in 1954, and the latter, 222,162 tons, 
compared with 165,621. Increased Jap- 
anese demand for these minerals is 
forecast for 1956 and the following 





Egypt Industrial Bank 
Report Published 


The organization of the Indus- 
trial Bank of Egypt, its statutes, 
and a brief review of the devel- 
opment of industrial credit in 
Egypt from 1922 through 1955 
are contained in a report issued 
by the Industrial Bank. 


One copy of this report and 
another dealing with the sixth 
ordinary general meeting of the 
Industrial Bank are available on 
loan from the Near Eastern and 
African Division, Bureau of For- 
eign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











years. In other mineral industries, 
developments followed previous years’ 
pattern. 


Trade Best Since 1951 


Trade activity during the fourth 
quarter slowed only slightly from the 
peak reached in the third quarter. As 
a result, Malaya experienced its best 
trading year since 1951. Total 1955 
exports, valued at M$4,156 million, 
were up 34 percent over the 1954 total 
of M$3,109 million. 


Total export figures include ships’ 
stores and bunkers for 1954 and 19565. 
Exports by countries of destination in- 
clude ships’ and aircraft stores and 
bunkers for 1955 but not for 1954. In- 
creased rubber exports at high prices 
provided the main stimulant. 

Total imports for 1955 amounted to 
M$3,822 million, up 22 percent over 
1954’s M$3,140 million. Principal im- 
ports were, as usual, food and dairy 
products, textiles, machinery and 
transportation equipment, petroleum, 
liquor and tobacco. A_ substantial 
export trade balance of about M$334 
million therefore was registered for 
the year, also the best since 1951. In 
1953 and 1954 Malaya had import 
trade balances. 


The United States lost to the United 
Kingdom in 1955 its position as Ma- 
laya’s best customer. The United 
Kingdom increased its purchases by 
68 percent over 1954, to M$761.6 mil- 
lion, at the same time increasing its 
sales to Malaya to M$690.5 million, 
15 percent over 1954. The United 
States, however, provided an impor- 
tant impetus to Malayan prosperity 
in 1955, buying goods valued at more 
than M$723 million, 57 percent more 
than in 1954. 

On the other hand, 1955 exports 
from the United States to Malaya re- 
mained at almost the same level, in 
contrast to increases registered by 
many other countries. The most im- 


(Continued on Page 21) 
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ECONOMIC CONDITIONS ABROAD 


France PreparesThird [celandic High-Level Prosperity 
Faced With Inflationary Forces. 


A high level of general prosperity prevailed in Iceland throughout 
1955, but inflationary pressure was giving some cause for concern. 

Fishing, the economy’s mainstay, was excellent; however, conditions 
in certain sectors of agriculture were unsatisfactory. Exports inc 
slightly and imports rose precipitously. In consequence, the foreign- 


Modernization Plan 


France has started preparation of 
its Third Modernization and Equip- 
ment Plan. The more than 20 special- 
ized committees which prepared the 
second plan now in operation is pre- 
paring the -third plan, which is ex- 
pected to be submitted to Parliament 
this year and to become effective 
January 1, 1957, for a period of 5 
years. 


As envisaged, the third plan will 
aim to: 


eIncrease industrial production by 


30 to 35 percent. 


eBring about agriculture’s con- 
version by increasing production of 
barley, forage crops, corn, oilseeds, 
and meats while reducing the pro- 
duction of surplus farm products. 

eAchieve an equilibrium in France’s 
balance of payments by increasing 
exports of manufactured goods and 
specified farm products. 


eIncrease productivity through the 
systematic training of young workers 
for industry and agriculture. 


eProvide employment for surplus 
farm labor by _ establishing local 
plants for the processing of farm 
products. 

The First Modernization and 
Equipment Plan began operation Jan- 
uary 1, 1947, and was aimed at re- 
habilitation and modernization of 
economic equipment for French in- 
dustry, transportation, and agricul- 
ture to increase substantially French 
output above the prewar production 
peak and by expansion of heavy in- 
dustry to reduce France’s dependence 
on capital equipment imports. 

The second plan emphasized in- 
vestment and construction. 





German Interest in European 
Steel Industry Extended 


The French subsidiary of the Ger- 
man industrial group headed by Fried- 
rich Flick has acquired more than 
25 percent of the capital stock of 
the second largest Belgian steel-pro- 
ducing firm Societe Metallurgique 
Hainaut-Sambre in Couillet, Belgium. 
The firm produced about 1.1 million 
metric tons of crude steel in 1955. 

The transaction was financed with 
proceeds from the sale of the Harpen 
coal mine in the Ruhr to a French 
group; the disposal of the coal mine 
was in conformance with postwar 
Allied deconcentration laws. 

The Flick group also has acquired 
a share in a French steel concern, the 
first German holding in France since 
World War II.—U. S. Emb., Bonn. 





Maritime Day, May 22. 
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exchange position deteriorated, al- 
though dollar receipts for defense were 
maintained at 1954 levels. Building 
activity resulted in a high level of 
investment. 

A general round of wage increases 
in the spring incited an inflationary 
movement, which shows no signs of 
abatement; and the counteracting 
measures taken in the year had only 
a slight restraining influence. Cost 
of living increased by 9 percent in 
1955—the 1954 increase was nominal 
—and a further increase is locally 
forecast for 1956. 


Fish Exports Rise 


The 1955 fish catch, on which Ice- 
land depended for 92 percent of all 
exports, rose 6 percent in volume and 
7 percent by value over 1954. 

The total 1955 catch was 408,952 
metric tons, compared with 387,528 
tons in 1954 and 361,328 tons in 1953. 
Cod accounted for 248,861 tons in 1955, 
239,970 tons in 1954, and 209,793 tons 
in 1953. The corresponding figures for 
ocean perch were 72,120 tons, 59,483 
tons, and 36,365 tons, respectively. 
Herring-fishing results were less fa- 
vorable—the catch in the 3 years 
amounting to 53,593 tons, 48,530 tons, 
and 69,519 tons, respectively. . 

Exports of fish and fish products 
amounted to 785 million crowns, or 
$48 million, compared with 817 million 
crowns, or $50 million, in 1954. 

The ban on landing Icelandic fish 
on ice in the United Kingdom, ef- 
fected by action of private owners of 
British trawlers in response to Ice- 
land’s extension of the territorial fish- 
ing waters limits, remained in effect 
throughout the year. However, facili- 
ties for fileting or otherwise processing 
fish, have been developed in Iceland, 
thus increasing the catch revenue. 

The 1955 potato-crop volume was 32 
percent below that of 1954. Hay yield 
was poor, resulting in increased 
slaughter, and the lamb and mutton 
yield was 59 percent over that of the 
preceding year. Beef production in- 
creased by 25 percent. 


Construction Accelerated 

Iceland’s construction boom con- 
tinued throughout 1955 at an acceler- 
ated rate. Dwelling construction re- 
quired 345 million crowns, compared 
with 279 million in 1954 (about 16.4 
crowns=—US$1) and investment in con- 
struction of factories, office buildings, 
farm buildings, schools, and other 
structures was greater. Total construc- 





tion investment—not including main- 
tenance and repair or construction 
for defense force account—amounted 
to 19 percent of Iceland’s gross na- 
tional product in 1955, compared with 
18 percent in 1954. In Reykjavik, ex- 
clusive of suburbs, construction com~- 
pleted in 1955, in cubic meters, was 
25 percent above the 1954 volume and 
double that of 1953. 

This construction boom was the 
result of overcrowded premises, re- 
moval of building restrictions, and the 
demand arising from increased in- 
comes. At present it reflects, in part, 
fears of further inflation. Opinion 
differs on its future trend. In the fall 
of 1955 the Government prohibited 
new large-scale investment projects, 
public or private, and luxury housing. 
This diverted activity to the construc- 
tion of large blocks of small apart- 
ments, for which construction permits 
are not required. 


Intense building activity increased 
the labor shortage, and wage scales 
are 10 to 15 times greater than the 1939 
level in the building trades. Materials 
costs also increased—to a less degree 
—and building costs for small dwell- 
ings on October 1, 1955, were 16 per- 
cent above the October 1954 level, 
while the general cost-of-living index 
increased only 8 percent. The inordi- 
nate labor demand in the building 
trades has reacted unfavorably on the 
labor supply for fishing, agriculture, 
and defense construction. 

Iceland’s total export sales to the 
dollar area fell from 17.7 percent in 
1954 to 12.3 percent in 1955, while 
those to the Soviet bloc rose concur- 
rently from 24.8 percent to 27.7 per- 
cent, resulting from decreased frozen- 
fish sales to the United States and in- 
creased sales to the U. S. S. R. Sales 
to members of the Organization for 
European Economic Cooperation 
(OEEC) fell from 47.1 percent to 43.4 
percent of total exports, and sales to 
other countries rose from 10.4 per- 
cent to 16.6 percent. 

Icelandic imports rose from 1,130 
million crowns in 1954 to 1,264 million 
crowns, or $77.6 million, in 1955, a 
12-percent increase. Most classes of 
goods contributed to the increase, 
but automobile imports were particu- 
larly large and were placed under 
severe restrictions in the summer. 

Compared with 1954, the gross na- 
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Japan Makes Positive Efforts To Foster 
Patent and Technical Know-How Imports 


The Japanese Government, recog- 
nizing a continuing need to improve 
its industrial techniques, is making 
positive efforts to encourage foreign 
investment through licensing of pat- 
ents and transfer of technical infor- 
mation and know-how, the Bureau 
of Foreign Commerce has reported. 


In a new study evaluating the coun- 
try’s investment and trade possibili- 
ties for U. S. businessmen, the Bu- 
reau points out that while there has 
been a moderate flow of equity capital 
into Japan, the Japanese are giving 
preference to indirect investment 
through technical arrangements or 
loans rather than direct investments 
involving foreign management or 
control. 


Of the $447 million estimated by the 
Japanese Government as representing 
foreign investment for the 5-year pe- 
riod 1950-54, $293 million consists of 
capitalized value in technical assist- 
ance contracts, with loans totaling 
$101 million. 

American companies account for 
the largest portion of total postwar 
foreign investments in Japan. U. S. 
corporations are participants in 71 
percent of the technical assistance 
contracts approved by the Japanese 
Government since World War II, and 
62 percent of the capitalized value of 
such contracts. Of the $61 million 
in private loans outstanding at the 
end of 1954, all but $3 million came 
from the United States. 

Out of a total equity of only $53 mil- 
lion in stocks and proprietary inter- 
ests in the hands of foreigners as of 
December 1954, 68 percent, or $23 mil- 
lion, was owned by U. S. investors. 


$51.8 Million Paid in 1950-54 

According to the study, some for- 
eign investors have found that Ja- 
pan’s dearth of natural resources and 
great dependence on foreign trade, to- 
gether with its all-encompassing sys- 
tem of trade and exchange controls, 
are major deterrents to investment. 
Others have found that through li- 
censing or royalty arrangements they 
are able to maintain and expand the 
market for their products in Japan 
and various Asian and other soft- 
currency countries where they other- 
wise would be barred or severely lim- 
ited because of restrictions on dollar 
imports. Also, Japan’s proximity to 
and experience in the vast Asian mar- 
ket are favorable for some investors 
in reducing shipping costs and other 
marketing expenses. 

In addition, they have found that 
technological and equity arrange- 
ments approved under Japan’s For- 
eign Investment Law, enacted in 1950, 
assure remittance of royalties, divi- 
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dends, and profits, and guarantee 
compensation in the event of nation- 
alization. 


Between 1950 and 1954, the Japan- 
ese paid $51.8 million to foreigners for 
technical know-how, equity capital, 
and loans, most of which went to U. 
S. firms. 


The survey states that the most 
likely prospects for foreign invest- 
ment will continue to be found 
in manufacturing, especially in ad- 
vanced technologies which the Jap- 
anese seek to import, including pro- 
duction of synthetic fibers, synthetic 
resins and other chemicals, machine 
tools, aviation and radio equipment, 
electrical machinery, and pharmaceu- 
ticals; and refining and production of 
nonferrous metals. 


The study, entitled “Investment in 
Japan,” also describes details of the 
country’s economy, its government, 
foreign trade, and commercial policy. 
Eight appendixes contain economic 
statistics, trade and payments ar- 
rangements, and pertinent excerpts 
from Japan’s foreign investment and 
foreign exchange and trade control 
laws. Also included is a list of foreign 
firms having investments in Japan. 

The 150-page survey may be pur- 
chased from the Superintendent of 
Documents, U. S. Government Print- 
ing Office, Washington 25, D. C., or 
from any Department of Commerce 
Field Office for $1. 





Commercial Law of West 
Germany Explained 


A new publication, “Trading 
Under the Laws of Germany,” 
describes the basic features of 
German commercial law and its 
application to contracts, agen- 
cies, partnerships and corpora- 
tions, industrial property rights, 
negotiable instruments, and 
bankruptcy and receivership pro- 
ceedings, and includes an out- 
line of the German judicial sys- 
tem. 

The 230-page book follows the 
outline of a U. S. Department of 
Commerce prewar publication of 
the same name. 

Prepared with the assistance of 
the Bureau of Foreign Commerce, 
the book is available for con- 
sultation in all Department of 
Commerce Field Offices and may 
be purchased from the publisher, 
the German-American Trade 
Promotion Office, Suite 6900, Em- 
pire State Building, New York 1, 
N. Y., for $3.50. 











High Level of Business 
Maintained in Venezuela 


General business conditions in Ven- 
ezuela in the first quarter of 1956 
were most satisfactory. Commercial 
activity was well sustained by the in- 
creasing rate of crude-petroleum pro- 
duction and the record oil royalty 
payments which enabled the Govern- 
ment to continue expenditures at 
peak levels. 

The apparent decline in farm in- 
come and reduced activity in the tex- 
tile industry did not seriously affect 
the otherwise favorable conditions. 
The high rate of Government and 
private construction and other fa- 
vorable factors, plus easy installment 
credit terms, resulted in a high volume 
of wholesale and retail trade. 


The money situation was easier as 
merchants were able to settle many 
of their outstanding commitments 
because of the excellent Christmas 
sales volume. The securities market 
was active and prices were higher. 
While bank collections in the Federal 
District were generally satisfactory, 
Government agency payments con- 
tinued slow, resulting in pressure on 
many small contractors for working 
capital. 

Record - breaking Government in- 
come-tax receipts in April and May 
were expected to reduce the Govern- 
ment deficit from current fiscal oper- 
ations and to provide funds for a 
better volume of payments by the 
Government on its outstanding con- 
tractual obligations. 


Cost of Living Stable 


The cost of living was stable, owing 
to a high production rate, intense com- 
petition at wholesale and retail levels, 
and sufficient foreign exchange to pay 
for imports. Employment remained 
high, although weak spots were evi- 
dent in the textile industry and in un- 
skilled construction labor. 


Petroleum output was at peak level 
in the quarter, crude averaging over 2:3 
million barrels a day. Depressed con- 
ditions in the textile industry were 
attributed to excessive imports of 
Japanese textiles. Other industrial pro- 
duction was well maintained. Agricul- 
tural activity was at a minimum be- 
cause of the normal dry season. Two 
major crops—rice and sugar—were in 
surplus. 

Exports of petroleum products and 
other items were expected to set a 
new record in the first quarter. 

Record-breaking receipts from im- 
port duties and consular invoice fees in 
January and February indicated that 
the value of imports in the quarter 
would approximate the high level of 
1955. 

Competition to U. S. suppliers from 
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Spanish Agriculture . . . 
(Continued from Page 3) 


the total amount of 11,795 million 
pesetas (40 pesetas = about US$1, 
official free-market rate) in 4-percent 
tax-exempt bonds to be amortized 
over a 50-year period. The bonds are 
fully guaranteed by the Spanish Gov- 
ernment, which will include in its 
ordinary budget each year the 
amounts needed to cover amortization 
and interest payments. 


The 7-year RENFE Reconstruction 
Plan runs through 1962. Inclusion of 
the financing provisions implying a 
50-year amortization period, for the 
first time provides for a large-scale 
program directly, and explicitly guar- 
anteed by the Central Government. 


The Spanish Government announced 
that trade talks with the Federal Re- 
public of Germany would begin in 
April to establish a new list of mer- 
chandise for trade between the two 
countries after April 30. Payments 
conditions between the two countries 
continued to be out of balance, and 
licenses for imports of German goods 
into Spain were obtained with great 
difficulty. This situation is likely to 
continue because of the cut in foreign- 
exchange earnings resulting from the 
damaged crops. 


After a lapse which began with the 
Austro-German Anschluss in_ 1937, 
Spanish-Austrian trade relations were 
placed on a formal basis by the sign- 
ing in Madrid of a new trade and pay- 
ments agreement in February. The 
agreement called for an exchange of 
goods amounting to $10 million in val- 
ue in each direction, and dollars are to 
be used as the accounting unit. Prin- 
cipal Austrian exports to Spain will 
be nitrogenous fertilizers, steel prod- 
ucts, cellulose pulp, mechanical wood- 
pulp, trucks, busses, machine tools, 
mining and construction machinery, 
heavy electrical machinery, tractors, 
harvesters, and other agricultural ma- 
chinery. Spain will ship fruits, veg- 
etables, wine, cork, minerals, and 
light metal products to Austria. 


Official statistics show that Spanish 
imports from Austria totaled $3.1 mil- 
lion in 1954, as against exports to 
Austria amounting to $2.3 million. 


Fully refined and winterized Amer- 
ican cottonseed oil amounting to 18,- 
200 metric tons and 10,550 metric tons 
of soybean oil were bought on Feb- 
ruary 8 by ABASTOS, the Spanish 
official purchasing agency. This pur- 
chase, costing approximately $14.9 mil- 
lion, was made under Public Law 480. 
Although quite sizable, it only covers a 
relatively small part of the total quan- 
tity of vegetable oil which must be 
imported to meet Spain’s minimum 
edible-oil requirements. Additional 
purchases will be required in the next 
few months to offset the shortage of 
olive oil.—U. S. Emb., Madrid. 
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Portuguese Economy Generally Favorable; 
Freeze and Heavy Rainfall Cause Losses 


Economic conditions in Portugal 
— generally favorable in March, 
although apprehension remained as to 
the effects of continued bad weather. 

Heavy rains following a period of 
freezing temperatures at the end of 
February damaged agricultural pro- 
duction and resulted in other losses 
to an extent not yet fully assessed. 
Citrus and almond groves suffered 
most, and extensive damage was re- 
ported to pastures and garden crops. 

Growth of winter grains had pro- 


gressed enough to avoid important 


damage. Snow fell in relatively high 
elevations late in February and to- 
ward the end of March; heavy rains 
caused flood conditions in the prin- 
cipal river valleys. 

On the other hand, the abundant 
rainfall assured ample electric-power 
supplies for the rest of the year. The 
principal reservoirs at hydroelectric 
stations were full or nearly full at the 
end of March. At the end of March 
1954, when electric-power conditions 
were considered decidedly favorable, 
reservoirs were filled to an average 
of 92 percent. Further expansion in 
manufacturing dependent on hydro- 
electric power seems certain. 

Basic industries, for which provision 
had been made in the 6-year develop- 
ment plan covering the period through 
1958, were reportedly undertaking the 
expansion of productive capacity. 
These included the principal paper 
and woodpulp mill, which this year 
will begin the commercial production 
of woodpulp using domestic pine in 
part, and the ammonium sulfate 
plant, which will add substantially to 
its facilities for manufacturing chemi- 
cal fertilizers. 


Foreign Trade Declines 


Foreign-trade totals declined sea- 
sonally to relatively low levels in Jan- 
uary. Total imports were only slightly 
higher than the totals recorded in 
January of the two preceding years. 
The decline from the record peak for 
imports in December 1955 was sharp, 
imports from the oversea territories 
and foreign countries falling off in 
value. 


Exports to the oversea territories 
and foreign countries also declined 
sharply, with the value of all exports 
in January slightly under the January 
1955 figure. This movement also was 
seasonal and did not appear to be a 
change in trend. 


The volume of iron and steel im- 
ports in January 1956 was higher than 
in January a year ago, and that of 
Sugar and coal was about the same. 
Raw-cotton and phosphate imports 
were substantially lower. The expected 
rise in wheat imports was not re- 
flected in January trade figures. 


Wine exports were higher in Jan- 
uary 1956 than in January 1955, and 
larger exports were reported for naval 
stores and cork products which are 
among the leading export commodities. 
Canned-fish exports were down sharply 
ore a decline was registered in raw 
cork. 


Steel Industry Planned 

Plans for the steel-manufacturing 
industry were announced in March. 
The initial installation would involve 
an expenditure of some $23 million 
and the plant using electric furnaces, 
would have a minimum annual capac- 
ity of 80,000 tons. The industry would 
be located in northern Portugal, but 
the site has not yet been chosen. Com- 
pletion is scheduled for the end of 
1958, to cointide with completion of 
the large hydroelectric station being 
constructed at Picote on the upper 
Douro River, which will provide ample 
low cost electric power. Studies for the 
second stage, designed to raise produc- 
tion to 300,000 tons annually through 
installation of a blast furnace, are to 
be included in the next economic de- 
velopment plan. 


The fishing industry reported a good 
year, canned-fish exports reaching a 
record total in 1955. Shipments totaled 
63,700 tons, including 51,400 tons of 
sardines. Tuna exports totaled 2,250 
tons and anchovies, 2,740. Germany 
was the principal foreign market, tak- 
ing 12,600 metric tons, followed by the 
United Kingdom, 9,650 tons; Italy, 
8,950; and the United States, 6,909. 
Next to cork and cork products, can- 
ned fish was the most important ex- 
port in 1955 in terms of value. 


Announcement was made that pay- 
ments agreements had been concluded 
with Czechoslovakia, Poland, Hungary, 
and East Germany, designed to cover 
financing of trade between Portugal 
and these countries totaling 1 billion 
escudos, or about $35 million, annually. 
Exports and imports in trade between 
metropolitan Portugal and the same 
countries amounted to about $4 million 
in 1955. The new agreements, in gen- 
eral, cover exports of most of the 
principal Portuguese export commodi- 
ties, including tropical products from 
the Portuguese oversea territories, in 
exchange for a wide variety of goods, 
chiefly coal and manufactured goods; 
among the latter were motor vehicles 
and machinery.—U. S. Emb., Lisbon. 


Norwegian duty-paid imports of un- 
manufactured tobacco in 1955 totaled 
9.5 million pounds, up 2.2 percent over 
the 9.3 million pounds imported in 
1954, according to the U. S. Depart- 
ment of Agriculture. 

The increase was entirely from 
Southern Rhodesia. ‘4 





7 











FOREIGN GOVERNMENT ACTIONS 





Chile Eases Trade Controls, Sets 
Up System of Free Exchange 


The Chilean Government has taken measures which in effect consid- 
erably lessen restrictions governing foreign trade and establish a 
free-exchange system in the country. 


This long-awaited move toward reducing Chile’s foreign-trade con- 


trols was taken through enactment 


Listed in the decree are over 1,200 
commodities which now may be freely 
imported into the country. They are 
essentially the commodities contained 
in the 1955 Chilean import exchange 
budget, although some additional 
items are introduced. These commodi- 
ties are included under such broad 
categories as minerals, natural sea and 
forest products, animal products, 
agricultural products, foodstuffs, tex- 
tiles, chemicals, metallurgical prod- 
ucts, machinery, transportation 
equipment, miscellaneous manufac- 
tures, and precious metals. 

Importers are required, under sub- 
sequent regulations implementing the 
decree, to deposit in advance at the 
Central Bank an amount in local cur- 
rency equal to a percentage of the 
value in dollars or other currencies of 
the merchandise to be imported. The 
percentage deposit is to be established 
by the National Foreign Trade Coun- 
cil (CONDECOR) for each permitted 
import, but in no case will it be less 
than 1 percent or more than 400 per- 
cent of its value. 


Two Free Rates Established 

The new exchange system consists 
of two fluctuating free-exchange 
rates, the new banking free-market 
rate and the brokers’ free-market 
rate, which has been retained. The 
two rates will be determined by the 
free interplay of supply and demand. 
The Exchange Control Board, how- 
ever, with the proceeds of a stabiliza- 
tion credit of US$75 million recently 
granted by the International Mone- 
tary Fund, the U. S. Treasury, and 
New York commercial banks, plans 
to intervene in the exchange market 
to avoid excessive fluctuations. Ac- 
cording to recent information the 
bank rate is quoted at 500/505 pesos 
to the dollar and the brokers’ rate at 
510/515 pesos. 

Principal transactions permitted 
under the new banking free-market 
rate are payments for all permissible 
imports and exports and associated 
invisible items, and governmental and 
semigovernmental transactions. Cap- 
ital may be brought into the country 
and repatriated either through the 
banks’ or the brokers’ free market. 
Transactions involving invisibles not 
permitted in the banking free market, 
mainly tourist and personal funds 


of decree No. 357 of April 3. 





and certain capital transfers, may be 
effected in this market. 

The Chilean foreign-exchange bud- 
get for 1956 is fixed by the decree at 
US$568,830,680, which is an estimate 
of foreign-exchange receipts and out- 
go and is used as a yardstick by 
CONDECOR for determining appro- 
priate action. 

Special regulations are established 
for import of chemical and pharma- 
ceutical products. Importers of these 
products must have their documents 
stamped by the Sub-Department of 
Drugs and Pharmaceutical Products 
of the Ministry of Economy. 

Products prohibited import, which 
apparently are for the most part those 
now being produced in Chile, also are 
listed in the decree. 

Exchange for import of all articles 


(Continued on Page 11) 





Egypt Has New Mining, 


Quarries Law 


A new Mining and Quarries 
Law has been passed by the 
Egyptian Council of Ministers to 
replace a former law. 


The new law, which was to be- 
come effective on March 15, pro- 
vides greater freedom in explo- 
ration and mining of specific 
minerals and establishes a more 
equitable system of fees and 
charges. 


In the general opinion of 
Egyptian mining circles the new 
law, passed as No. 86 of 1956, is 
an improvement over the former 
law, No. 66 of 1953, and will en- 
courage prospecting and mining 
operations.—U. S. Emb., Cairo. 


A copy of the law and an anal- 
ysis of its provisions prepared 
by the Secretary General of the 
Chamber of Mining, Quarrying, 
and Petroleum Industries, Egyp- 
tian Federation of Industries, is 
available on loan from the Near 
Eastern and African Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











Currency Devaluation 
Surtax Up in Bolivia 


Currency devaluation surcharges on 
Bolivian imports have been increased 
for the second time, and the maximum 
rate of surcharge on certain non- 
essential and luxury items has been 
raised from 1,500 to 3,000 percent of 
their c. i. f. value. 

The new surcharge rates displace 
the so-called revertibles tax on im- 
ports. 


Items formerly exempt from the de- 
valuation surcharge and now taxed 
at 100 to 1,000 percent of their c. i. f£, 
value include: 


100-Percentage Surcharge 


Live sheep and hogs; carbide; bags and 
sacks for agricultural, industrial, and mining 
purposes; machinery and apparatus for the 
mining and metallurgical industries; indus- 
trial diamonds; and miners’ safety lamps and 
special miners’ carbide lanterns and acces- 
sories for these articles. 


300-Percent Surcharge 
Chalk for school children. 
500-Percent Surcharge 


Paint for children; wheelchairs and crutches 
for invalids. 


1,000-Percentage Surcharge 


Kerosene, gasoline, naphtha, benzine and 
similar distillates, including ethyl gasoline. 


Items subject to the maximum sur- 
charge of 3,000 percent are: 


3,000-Percent Surcharge 


Caviar and other fish roe; coffee in the 
bean; fruit preserved in liqueur, brandy, or 
wine; mineral water; champagne and other 
fancy wines and liquors; beer in bottles; 
chicha; alcohol, potable and denatured. 


Feathers; human hair; plants, flowers, and 
mosses, dried in natural state; coca leaves; 
jewel stones, precious or not: stones for 
billiard tables; ambergris; perfumes; articles! 
made of furskins, except clothing; certain 
silk fabrics: masks, dominoes, and disguises 
of any kind; top hats. 


Woolen floor coverings of Brussels and 
Turkish types; walkingsticks and sticks for 
umbrellas; wooden houses or buildings and 
parts; statues, images, figures, effigies, and 
busts of any kind; wooden cases and boxes; 
smokers’ sets, requisites, and accessories. 


Wooden and metal furniture except office 
furniture; commercial forms, such as in- 
voices, bills of lading, etc.; artificial flowers, 
fruits, wreaths, and parts; playing cards; 
serpentinas. confetti, lanterns, globes, caps, 
hats, fancy dresses, and other cotillion ar- 
ticles; memorial tablets, altars, mausoleums 
and monuments; porcelain, nickel-plated, 
chromium-plated, gilt, silvered, etc. 

Tableware; pocketknives; jewelry, silver- 
ware, decorations and trophies; photographic 
cameras; motor vehicies except trucks and 
rail cars; fancy automatic pencils and pens 
and fountain pens; papercutters, paperweights 
and erasing knives; fans; fancy paintbrushes, 
pencil brushes, brushes, whisks; lighters, in- 
cluding pocket lighters, electric or not. 


Fancy combs, hairpins, and such; watches 
and cases, clocks and spare parts of gold. 
platinum, or silver, or plated with those 
metals; weapons of war, sporting guns, swords, 
sabers, bayonets, etc. and parts; fireworks; 
buttons and other articles of tortoise shell, 
ivory, mother-of-pearl, amber, jet, coral, meer- 
schaum, or other similar fine materials, those 
gilt or silvered, and buttons of any kind 
covered with leather, textile materials, or any 
other material. 


Billiard and pool tables, bagatelle boards 
and similar articles and accessories; counters 
of any kind for games; games of chess, 
backgammon, draughts, and dominoes made of 


(Continued on Page 11) 
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FOREIGN GOVERNMENT ACTIONS 





U. K. Sets Rules for 
Machinery Free Entry 


The British Board of Trade has 
established conditions that must be 
met by importers to secure duty-free 
entry of machinery into the United 
Kingdom when British manufacturers 
are unable to provide delivery of 
similar machines without undue delay. 


An importer must now submit evi- 
dence showing that when he placed 
the order for the foreign machine no 
manufacturer of a similar machine in 
the United Kingdom could deliver 
within 2 years; and that if delivery by 
a United Kingdom manufacturer could 
be made between 24 and 30 months 
foreign delivery could be effected 
within 15 months; or if the United 
Kingdom delivery period were more 
than 30 months, foreign delivery would 
be within one-half that period. 


United Kingdom import licenses 
granted on this basis will be valid for 
15 months from date of the user’s 
order for the foreign machinery or 
for half the period required for de- 
livery of similar United Kingdom ma- 
chinery, whichever is the longer. The 
validity period of these licenses will 
not be extended. 


No specified classes of machinery 
may automatically enter the United 
Kingdom free of duty under this con- 
cession. The benefit applies to con- 
signments of machinery similar or 
closely associated with nonprocure- 
able domestic machines. The value of 
the machinery to be imported may be 
not less than £2,000, and duty-free 
entry will not be allowed unless the 
foreign machine has a definite and 
marked technical superiority —U. S. 
Emb., London. 





Bolivia-Paraguay Annual 
Trade Set at $300,000 


Annual value of trade between Para- 
guay and Bolivia is increased to 
US$300,000 in each direction under a 
protocol to the Commercial Frontier 
Modus Vivendi between the countries 
signed in Asuncion on April 9. 

The list of products to be exchanged 
has the following additions: Port- 
land cement, leaf tobacco, fresh 
fruits, tanned hides, cana (rum), cot- 
ton goods, and mules for export from 
Paraguay; and for export from 
Bolivia, carbon coke byproducts, salt, 
canned food extracts, and lead and 
tin ingots. 

The modus vivendi, which entered 
into force on December 17, 1954, re- 
Stricted trade between the countries 
to a total of US$150,000 a year in each 
direction and specified the commodi- 
ties that could be exchanged (Foreign 
Commerce Weekly, Jan. 24, 1955, p. 9). 
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Honduras Has New Forestry Law 


A new Forestry Law regulating the 
protection, conservation, restoration, 
propagation, and utilization of Hon- 
duran forests went into effect on 
December 23, 1955. 


By this decree-law, No. 184, all mat- 
ters relating to forestry and lumber- 
ing have been placed under the juris- 
diction of the Ministry of Natural 
Resources and its various Depart- 
ments, which include the Forest 
Service. 


Forests are classified as national for- 
ests, municipal (ejidales) forests, and 
privately owned forests. National for- 
ests are divided into reserved forests; 
those reserved for uses other than ex- 
ploitation; and protected forests, or 
those used to protect hydrographic 
basins, superficial water currents, 
water springs, etc. 

Regulation, conservation, protection, 
etc., of the forest areas classified as 
municipal will be carried out by the 
Mihistry of Government through the 
appropriate municipality or district 
council. The Ministry of National Re- 
sources is charged with drafting reg- 
ulations to protect forest areas under 
private ownership and to assure that 
their exploitation is carried out in 
accordance with good lumbering prac- 
tices. 

Applications for lumbering conces- 
sions on public lands will be handled 
by the Ministry of Natural Resources. 
Concessions for exploitation on na- 
tional lands must be approved by the 
Executive Power; those for exploita- 
tion on municipal lands may be 
granted by the appropriate municipal 
or district council, subject to prior 
approval by the Ministries of Govern- 
ment and Natural Resources. 

A concessionaire must begin opera- 
tions within 6 months from the date 
his contract is approved. The duration 
of concessions will vary, depending 





France Opens Horsehide 
Quota for U. S. 


France has opened a second 
installment of its 1956 quota 
for exports of horsehides to the 
United States. 

The new quota, opened by a 
notice to exporters published in 
the Journal Officiel of March 29, 
is for 300 tons, salted weight, of 
whole horsehides. This amount 
brings the total horsehide quota 
thus fdr opened in 1956 to 600 
tons. 

Announcement of the first 
1956 hide and skin quota ap- 
peared in Foreign Commerce 
Weekly, of March 12, 1956, page 7. 











on the financial possibilities of the 
concessionaires and on the Honduran 
Governement’s interest in conserving 
and protecting the respective forest 
lands, but it may not exceed a period 
of 5 years unless an extension is 
granted. 

All concessionaires are required to 
report every month the number of 
trees cut and number of cubic meters 
and thousands of board feet produced 
by such cutting and to specify volume 
and kind of lumber sold locally or 
abroad. 


Lumbering firms must register in a 
special register maintained for this 
purpose by the Ministry of Natural 
Resources. Annual licenses will be 
issued upon registration, subject to 
payment of annual license fees as 
follows (1 lempira=US$0.50) : 


Annual fees 
Firms in lempiras 
Sawmills producing annually— 
Less than 50,000 board feet............ Free. 
50,000 to 100,000 board feet ............- 50 
100,000 to 250,000 board feet ............ 100 
250,000 to 500,000 board feet ............ 150 
More than 500,000 board feet ........... 300 
Plants producing plywood ............-+.. 250 
Turpentine distilleries ............+-see0+ 200 
Tanning se Ste oye | ee eee ee 200 


Plants producing 10gS .........seseeeeeees 
Plants premolar 5 million or more board 
Ek 2 Re rea ae 500 


The tariff for cutting wood on public 
lands is as follows: 
rend in lempiras 





Sawn 
lumber, 
Wood Logs, per per 1,000 
category cubic meter board feet 
Pia 8s ish 
ogany, Spanis 
cedar, ebony, walnut 15 35.00 
Second: 
Primavera, laurel 
(cordia), carreto, 
palo de rosa (red 
peroba), macuelizo 


Kroble blanco), 
liquidambar, guana- 
caste (kelobra), que- 
bracho, gra illo 
(rosewood), cortes 
(bethabera), palo de 
sangre, guachipilin 
(Diphysa sp.) , paleto, 
ron-ron (goncelo 


alves), San Juan 
(primavera), Santa 
WEE © a navenccsesess 10 23.50 
Third: 
Pine ......+-- pecesees 5 12.00 
Fourth: 
Woods not specified 
in the above cate- 
COE: cance pesindceeus oS 10.00 
‘ Per 
metric ton 
Fifth: 
Mangle (mangrove): 
WEG vices esecceds ds 
SEP Peers: Ss 8.00 
Necascolo (dibi-dibi) : 
PRERERO E 8.00 
Guayacan (lignum 
WEP... cas obeabede 6.00 


Exports by private firms may be 
shown in cubic meters or board feet, 
by use of a conversion factor of 2.36 
meters per 1,000 board feet. A board 
foot is understood to measure 1 foot 


(Continued on Page 11) 
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Colombia Revises Import Rules Egypt Floats Bonds for 


The Colombian Government on 
April 5 transferred 11 items from 
its preferential group of imports to 
group I, and 183 items from group I 
to group II special. 

The effect of this action, taken by 
decree No. 0732, is to place the com- 
modities moved frcm the preferential 
group to group I in a higher ex- 
change tax bracket and the commodi- 
ties moved from group I to group II 
special in an import category which 
requires that they be paid for at the 
free-market exchange rate instead 
of at the official rate. 

On April 11 the Government put 
into force new regulations, included 
in three decrees and several adminis- 
trative orders, which in conjunction 
with the transfers effected under de- 
cree No. 0732 are intended to reduce 
the import demand on official ex- 
change resources, establish equilib- 
rium in the balance of payments, 
and curtail internal credit expansion. 
The new regulations are summarized 
as follows: 

Decree No. 0811 provides that Co- 
lombian banking institutions divest 
themselves of all interests in deposit 
-warehouses within a period of 6 
months. 

Decree No. 0812 rescinds the provi- 
sions of decree No. 1259 of May 4, 1955, 
establishing barter trade. 


Decree No. 0813 doubles the amount 
of prior deposit to be made by an im- 
porter at time of issuance of import 
license for commodities falling in the 
preferential group and groups I 
through III (listed in Foreign Com- 
merce Weekly, Oct. 10, 1955, p. 11). For 
commodities falling in group IV the 
prior deposit is increased from 60 per- 
cent to 100 percent of the registered 
import value. 


Prior Deposit Rules Set 


By administrative orders, the in- 
creased deposits specified by decree 
No. 0813 must be deposited with the 





India Freely Licenses 
Rauwolfia Export 


Rauwolfia serpentina and 
other species of rauwolfia will be 
licensed freely for export from 
India through June 30, as offi- 
cially announced. 

This policy is a liberalization 
compared with the previous pol- 
icy, under which export licenses 
for rauwolfia roots were based 
on a percentage of officially cer- 
tified inventories. 

Rauwolfia is a medicinal herb 
used in the treatment of hyper- 
tension. 











Bank of the Republic, where their use 
will be frozen. The prior deposit nor- 
mally required will still be placed in 
the Colombian Stabilization Fund, 
where it will continue to find its way 
into the usual financial channels. 

Commercial banks’ reserve require- 
ments against deposits exceeding the 
level of deposits on April 1 are in- 
creased from 18 percent to 78 percent. 

An applicant for a letter of credit 
must deposit with the Bank of the 
Republic 25 percent of its face value 
before the letter will be issued by a 
commercial bank.—U. S. Emb., Bogota. 

Lists of commodities transferred 
from one import group to another may 
be obtained from the American Re- 
publfcs Division, Bureau of. Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Austrian Tariff Law 
Available in English 


The new Austrian customs tariff law 
describing customs treatment and pro- 
cedure is available in English transla- 
tion on loan from the European 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

The provisions of the law, briefly 
summarized in Foreign Commerce 
Weekly, November 1, 1954, page 7, went 
into effect in July 1955. 

This law is the third in a series of 
four basic legislative measures which 
will revise. and modernize the Austrian 
tariff. 

The first law established the basis 
for determining the customs clear- 
ance value of goods subject to ad 
valorem import duties (Foreign Com- 
merce Weekly, July 4, 1955, p. 8, and 
Department of Commerce publication, 
Import Tariff System of Austria, 
World Trade Information Service, pt. 
2, No. 56-3, January 1956). 


The Tare Law, the second piece of 
legislation, will be of diminished im- 
portance upon introduction of a new 
schedule based largely on ad valorem 
rates. It also is available in German 
for consultation in the European 
Division, Bureau of Foreign Com- 
merce. 

The fourth and final law will enact 
a new customs tariff schedule using 
the standardized international nomen- 
clature and providing for ad valorem 
rates on most commodities—U. S. 
Emb., Vienna. 





The Union of South Africa’s list of 
drugs considered harmful or poisonous 
and therefore subject to special label- 
ing regulations has been revised. 

The revisions are made in recent 
amendments to Medical, Dental, and 
Pharmacy Act No. 13 of 1928. 


Production Projects 


Two Egyptian Government bond 
issues totalling £E£25 million for financ- 
ing production projects were pur- 
chased by the Egyptian public in the 
period April 1-10. 


One issue constituted £E5 million of 
2%-percent 5-year bonds and the other 
totaled £E20 million of 342-percent 17- 
year bonds (2.88 Egyptian pounds— 
US$1). 


An aggressive advertising campaign 
resulted in an unusually high number 
of buyers among the lower and middle 
income groups, and subscription was 
rapid and widespread. 

Both bond issues are free from taxes 
other than death duties, and dividends 
will be paid semiannually. The Govern- 
ment reserves the right to redeem the 
long-term bonds in 15 years following 
date of issue in full or in part at par 
value. 

In December 1954 the Egyptian 
Government successfully floated three 
similar bond issues totaling £E25 mil- 
lion to meet the costs of national pro- 
duction projects. Those issues brought 
Egypt’s total public securities in- 
debtedness to ££133 million, at which 
level it was sustained up to February 
29, 1956, as follows: 


Interest 


Year of rate 
issue Loan (percent) 
SY wvddnddbnesonsee cd National 316 
Di cab¥<ncbbovecteves National 2% 
. eae Palestine 215 

| OS ee ee Palestine 3 
Dt nase ttixwnbe taenicel Development 2% 

DT nvdin Con cwannn oedeh Development 3 
BOS »ikweetars éekvedew Development 34% 
Indebtedness 
Year of Period of Feb. 29, 1956 
issue redemption (£E Millions) 
Pl heendesseveusen 1953-73 67 
Dt. wiasedieedeeee 1955-58 ll 
tn tepieahecne des 1959-61 15 
BEE? 96 6¥etbbeesbes 1959-79 15 
EO ee 1959-60 5 
nD se ceetéeedewes 1964-65 10 
RA “Se 1969-70 10 


In addition, there were outstanding 
on February 29, 1956, a total of 163 
million Agrarian Reform Bonds issued 
in 1952 and 90-day Treasury bills 
amounting to £E76 million issued in 
1955.—U. S. Emb., Cairo. 





Paraguay Requires Deposit 
For Import of Some Items 


Paraguay before issuing an import 
permit for some items will require 
a prior deposit of 30 percent of the 
value of the item, the Central Bank 
announced on April 6. 

The new regulation now is restricted 
to specified essential commodities, in- 
cluding powdered and condensed milk, 
paper, common salt, agricultural ma- 
chinery and parts, and virtually all 
types of industrial equipment.—u. S&S. 
Emb., Asuncion. 
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Currency Devaluation... 
(Continued from Page 8) 


fine materials; lotto games of any kind; 
tennis rackets, strung or not, also presses and 
strings, and golf clubs and bags; roulettes; 
dressed dolls; and toys intended to be driven 
by steam or electricity, and those made of 
fine materials. 

The currency devaluation surcharge 
on imports was originally established 
py Supreme Resolution No. 63689 of 
August 31, 1954 (Foreign Commerce 
Weekly, Nov. 22, 1954, p. 8), and the 
first increase in rates was put into 
effect by Supreme Resolution No. 
66894 of May 24, 1955 (Foreign Com- 
merce Weekly, Aug. 8, 1955, p. 10). 
The new increase was effected through 
Supreme Resolution No. 70417 of April 
3, 1956. 





Chile Eases... 
(Continued from Page 8) 


listed will be remitted under regula- 
tions to be established by CONDECOR. 

Conditions are established under 
which commodities not listed in the 
group of permitted imports may be 
authorized for entry by CONDECOR. 
These items include: 

® Imports not of a commercial 
character destined for benevolent, 
academic, or cultural institutions. 

@ Personal effects for wearing, 
household, or vocational purposes 
brought into the country by Chileans 
or foreign residents of Chile return- 
ing after residing abroad for at least 
6 months, provided the goods are not 
of a commercial character in volume 
or value. Such authorization may be 
granted only once a year to a person 
and his family. 

e Articles or commodities of any 
kind which serve as models for domes- 
tic industry or as sample material for 
contracting use of foreign patents in 
the country. 

® Imports subject to special regu- 
lations authorized with priority by 
CONDECOR. 


® Commodities which the Nation is 
obligated to import in compliance 
vith international agreements now in 
force—U. S. Emb., Santiago. 


Information on the new exchange 
and importing system may be ebtained 
from the American Republics Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C. 





The Cabinet of Cambodia with the 
intention of curtailing the number of 
firms operating in the country under 
national guise, has decreed that a 
firm may call itself Cambodian only if 
its capital majority and at least 40 
percent of its managerial personnel 
are Cambodian. 

A deadline of 6 months is set for 
compliance with these requirements. 
Thereafter only firms fulfilling the 
requirements may use the designa- 
tion “Cambodian firm.” 
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Danish Direct Tax 
System Simplitied 


The Danish income and capital tax 
laws for the fiscal year April 1, 1956, to 
March 31, 1957, considerably simplify 
the system of direct taxation previ- 
ously in force in Denmark. 

Although the tax rate scales are 
altered in form, the taxation level is 
not greatly changed in the lower 
categories. Exceptionally high rates, 
however, now apply in the highest 
income brackets. 

For individuals the State income tax 
includes the formerly separate sup- 
plementary income tax, defense tax, 
and intermunicipal fund income tax. 
The two scales under which this tax 
applies—one for heads of families and 
a materially higher one for others— 
have been adjusted to compensate for 
this consolidation and for the abolition 
of previous sliding-scale exemptions. 
State income tax rates no longer 
differentiate for different areas but 
apply uniformly throughout Denmark. 
The separate municipal income tax 
and church tax are continued. 


Foreign firms not incorporated in 
Denmark will pay the State income 
tax on their earnings in the country, 
under the regulations for “other in- 
dividuals.” Rates are increased in the 
higher brackets and include the inter- 
municipal fund income tax, from 
which such firms formerly were 
exempt. 


The rates of the State capital tax, 
paid by individuals and foreign firms 
not incorporated in Denmark, have 
now been revised upward to include 
those of the intermunicipal capital 
tax, which has been discontinued. For- 
eign firms were previously exempt 
from the intermunicipal capital tax. 


Danish corporations remain subject 
to the ordinary domestic corporation 
income tax, and to the special corpo- 
ration taxes, which comprise the divi- 
dend tax and the remainder tax. The 
separate defense tax is now incorpo- 
rated in the ordinary corporation tax. 

A 25-percent surtax is imposed on 
the ordinary corporation income tax, 
and the surtax on the special income 
taxes is increased from 20 percent to 
45 percent, as a result of its consolida- 
tion with the defense tax. 





Honduras Has... 
(Continued from Page 9) 


square by 1 inch thick. Cubic meas- 
ures will be arrived at by use of the 
following rule: One-half of the total 
of averages of the cross diameters of 
the two faces of a log will be the base 
to determine the circular area of the 
average face, which multiplied by the 
length of the log will give the official 
measure of the log in cubic meters.— 
La Gaceta, December 23, 1955. 


FOREIGN GOVERNMENT ACTIONS 


Egypt Devises Plan for 
Cotton Sales to U. S. 


Two new arrangements for encour- 
aging cotton sales to the United States 
were presented by Egyptian Govern- 
ment officials to the Alexandria Cot- 
ton Exporters’ Association on April 9. 

The first plan authorizes the entire 
proceeds of a cotton export sale to be 
applied to import of tobacco from the 
United States. There is no limit to 
the discount that may be allowed on 
the price of a cotton sale and it will be 
up to the exporter to obtain the high- 
est possible rate from the tobacco 
importer. 

The second plan does not involve 
imports from the United States but 
relates solely to export of cotton. 
Fifty percent of the proceeds of a 
cotton sale will accrue to the National 
Bank of Egypt and the balance will 
be creditable to any clearing, export, 
or blocked account lying in Egypt in 
cash or shares. This means that an 
American cotton importer can buy at 
a discount blocked Egyptian pounds 
and use thcm to pay for 50 percent 
of the value of a cotton import. 

These plans are applicable to sales 
concluded up to July 9 and exported 
not later than August 31. Egyptian 
exporters are required to produce a 
U. S. entry and consumption certifi- 
cate.—U. S. Emb., Cairo. 





United Kingdom Maintains 
Rationing of Newsprint 


Government control of newsprint 
will continue in the United Kingdom 
until more supplies are available, the 
president of the Board of Trade has 
announced. 

This policy reverses last summer’s 
announcement that the Government 
would remove all statutory controls 
over newsprint delivery and size of 
newspapers provided satisfactory ar- 
rangements could be made among the 
country’s newspapers to meet the 
needs of small users. 

The President indicated that repre- 
sentatives of all the newspapers wi 
one exception had asked that ration- 
ing by statutory control be continued 
for the time being. 

The number of pages permitted 
each paper during a rationing period 
depends on its selling price. Pages 
run from 9 per issue for a 142d. daily 
newspaper to 15 pages for a 4 d. daily. 
A 4d. Sunday paper is entitled to 15 
pages. 





Greece’s cigarette output in 1955 
totaled 23 million pounds, compared 
with 11.9 million pounds in 1935-39, 
the U. S. Department of Agriculture 
reports. 
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Foreign Governments Invite Bids 


Three foreign governments, through 
their authorized procurement agen- 
cies, are inviting tenders for a num- 
ber of items of potential interest to 
U. S. suppliers. 


Supplemental data, such as bid- 
ding instructions and specifications, 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
tion 25, D. C., as indicated by sym- 
bol (*). 


Greece: 


Cast-iron water pipes, 650 meters, 
bid deadline June 4, tenders invited 
by the Piraeus Port Authority (OLP), 
Piraeus; and 40,675 kilograms of spe- 
cial steel plates and 38,000 kilograms 
of ordinary steel . plates, June 4, 
Piraeus-Athens-Peloponnesus Railway 
(SPAP), 1 Carolou Strect, Athens. * 


Quantities of tabulating paper 
forms, bid deadline May 31, and ex- 
pendable dental equipment, June 7, 
bids invited by IKA—Social Insurance 
Institute, Import Supply Committee, 
4 Kapodistriou Street, Athens. * 

Three power-driven pumping units, 
estimated total value $150,000, June 
21, bids invited by the Copais Organi- 
zation, Directorate of Irrigation, 15A 
Xenophon Street, Athens. * 

Additional information and assist- 
ance to prospective bidders on these 
purchases may be obtained from the 
Greek Foreign Trade Administration, 
729 15th Street NW., Washington, 
D. C. 


New Zealand: 


Eliptograph, deadline May 23, bids 
invited by New Zealand Government 
Printing and Stationery Department, 
Private Bag, Government Buildings 
P. O., Wellington. Copy of tender form 
available from the New Zealand Gov- 





* British Publisher Offers 
To List U. S. Firms 


Business Dictionaries, Ltd., of 
London, England, publishers of 
the “British Empire Trade In- 
dex,” offers to list U. S. manu- 
facturers and exporters in the 
1956-57 edition of the directory, 
now being compiled. The direc- 
tory includes a United Nations 
section. 

Firms wishing such a listing 
are invited to communicate with 
the publisher’s U. S. agent, W. 
E. Prugh, Sr., 3210 Carlisle Ave- 
nue, Baltimore 16, Md. 
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ernment Trade Commissioner, 1145 
19th Street NW., Washington 6, D. C. * 

Laboratory test instruments and 
equipment, bid deadline May 31, bids 
invited by Civil Aviation Administra- 
tion, Air Department, Wellington. 
Specifications P&T.157/356 available 
on loan from the New Zealand Gov- 
ernment Trade Commissioner.* 
Pakistan: 

Fabricated steelwork consisting of 
stanchions, roof trusses, cranes, run- 
way girders, doors, rainwater gutters, 
downpipes, roof sheeting, louvers, ex- 
pended metal walling, etc., deadline 
May 22, bids invited by Ministry of 
Communications, Railway Division, 
Government of Pakistan, Karachi. 

These materials are intended for 
seven sheds for the Pahartali work- 
shops and stores near Chittagong, 
East Bengal Railway. A-set of docu- 
ments may be seen at—but not pur- 
chased from—the office of the Com- 
mercial Secretary, EmbdSsy of Pak- 
istan, 2315 Massachusetts Avenue 
NW., Washington 8, D.C. The set 
may be bought from the Director Gen- 
eral Railways, Railway Division, Room 
No. 342, Pakistan Secretariat Build- 
ing, Karachi, for $5.25. * 





Subcontractors Invited 
To Bid on Dam in Iraq 


Subcontractors are invited to sub- 
mit bids until June’1l on Derbendi- 
Khan Dam in Iraq by the prime con- 
tractors, Js A. Jones Construction Co., 
209 W. Fourth Street, Charlotte, N. C. 

Work on this phase of the dam, to 
be erected on the Diyala-Sirwan River 
some 230 kilometers northeast of 
Baghdad, calls for the supply and 
erection of gates, guides, hoists, and 
lifting beam; outlet conduits and 
power penstocks; outlet works valves; 
gantry crane; elevator; generating 
units; and switchboards, control 
panel, and distribution panelboard. 

Bidding documents may be in- 
spected at the Iraqi Embassy, 2135 
Wyoming Avenue NW., Washington, 
D. C., at the offices of Harza Engi- 
neering Co., 400 W. Madison St., Chi- 
cago, Ill., or at the offices of J. A. 
Jones Construction Co., in Charlotte. 
Documents may be obtained from the 
contractors in the United States for 
US$25, not refundable. 

A copy of a bid advertisement pub- 
lished in the Iraq Times of April 18 is 
available for review on loan from 
the Commercial Intelligence Division, 
U. S. Department of Commerce, 
Washington 25, D. C. 

See Foreign Commerce Weekly, De- 
cember 12, 1955, page 12, for an- 
nouncement on this project. 





Guatemala Seeks Bids 
On Highway Segment 


Tenders for the construction of q 
segment of Guatemala’s interoceanic 
highway are invited until June 12 by 
the Departamento de Bienes Nacion- 
ales, Licitaciones y Asuntos Alemanes, 
a No. 3-60, Zona 1, Guatemala 
City. 


Construction may be made of 217 
kilometers of the segment from E] 
Rancho, Department of El Progreso, 
or alternatively, of 143 kilometers 
from the River Achiote in the Depart- 
ment of Zacapa, to the Atlantic ports 
of Puerto Barrios and Santo Tomas. 
Work is to be finished within 540 days 
from the date the contractor receives 
a copy of the Government’s formal 
approval of the contract. 

The Government estimates that the 
longer of these alternates requires 
1,110,000 square meters of preparation 
of subgrade; 1,850,000 square meters 
of stabilized subbase; 5,500,000 cubic 
meters of overhaul; and 240,000 metric 
tons of cement asphalt. Erection of 
storage facilities for the asphalt at 
Santo Tomas also is required. 


Further information, plans, and 
specifications are available from the 
Direccion General de Caminos, Campo 
de la Feria Aurora, Guatemala City, 
in return for 50 yards of heliographic 
paper 42 inches wide. A copy of the 
bid announcement, in Spanish, is 
available from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Canada Offers Information, 
Assistance To Investors 


The establishment of facilities to 
provide information and assistance 
to U. S. firms seeking to engage in 
manufacturing activities in Canada 
has been announced by the Trade and 
Industry Branch of the Ontario De- 
partment of Planning and Develop- 
ment. 


As a part of its accelerated program 
to attract new industry, the Trade 
and Industry Branch has issued a 
new publication entitled “Gaps in 
Canadian Manufacturing Industry,” 
which serves, through an analysis of 
import statistics, as a guide to those 
fields of industry which offer the best 
potential for development. 

Interested firms contemplating the 
establishment of manufacturing en- 
terprises in Canada are invited to 
correspond with the Trade and Indus- 
try Branch, 454 University Avenue, 
Toronto 2, for additional information 
and guidance. 


Foreign Commerce Weekly 
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Bamboo Paper Plant 


Planned in India 


The J. K. Industries, Ltd., Western 
Zone, Bombay, said to be one of India’s 
largest industrial and trading organi- 
gations, is seeking U. S. financial and 
technical assistance to establish a pulp 
and paper plant using bamboo as the 
pasic raw material. ' 


The proposed plant, to be located 
at Surat, about 150 miles from Bombay 
City, will have a capacity of 50 to 60 
tons a day. The Indian firm is par- 
ticularly interested in technical as- 
sistance from U. S. firms with experi- 
ence in the use of bamboo. Financial 
participation by interested firms is 
open to discussion and mutual agree- 
ment. 


J. K. Industries, Ltd., has obtained 
the necessary license for the construc- 
tion of the pulp and paper plant and it 
is understood that the Indian Govern- 
ment wants preliminary arrangements 
completed at an early date so that the 
plant can be in operation prior to De- 
cember 1958. 


A current World Trade Directory re- 
port on the Indian organization is in 
preparation and will be available soon 
to qualified U. S. firms from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., for $1. Interested firms are in- 
vited to correspond direct with F. H. 
Coyajee, an official of the company in 
charge of this project, Kamal Tower, 
Kanpur, Bombay State, India. 





New Indonesian Mining 
Firm Seeks Capital 


Usaha Pertambangan “Surobojo”, 
Djialan Raya Ketabang 4, Surabaya, 
an Indonesian company newly formed 
to develop mining concessions granted 
the company by the Indonesian Gov- 
ernment, is seeking U. S. capital and 
technical assistance for development 
of these concessions. 


The company is reported to have 
extensive deposits of manganese said 
to be from 56- to 58-percent pure. 
While this is the most important min- 
eral deposit, iron pyrites, gold, nickel, 
gypsum, kaolin, and amber reportedly 
are available also for exploitation. 

Approximately $100,000 in capital is 
needed to purchase trucks and min- 
ing equipment, and the investor would 
be expected to provide technical per- 
sonnel for the management and su- 
pervision of the operation. In ex- 
change, the Indonesian firm is offer- 
ing an equal partnership with man- 
agement control, and complete free- 
dom in locating export markets. 


Laboratory analysis of the manga- 


May 14, 1956 


nese may be obtained from the com- 
pany upon request. A World Trade 
Directory report is in preparation and 
will be available soon to qualified U. S. 
firms from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., for $1. 


NATO Needs Valves, 
Pipes in Netherlands 


A new project in the Netherlands, 
estimated at a total of $690,000, has 
been opened to U. S. bidders under 
the international competitive bidding 
procedure of the North Atlantic 
Treaty Organization (NATO), the 
Bureau of Foreign Commerce has re- 
ported. 


The project involves supply of ap- 
proximately 30 kilometers of 6-inch 
seamless steel pipe, costing an esti- 
mated $140,473; approximately 28 kil- 
ometers of 4-inch seamless steel pipe, 
$97,442; bituminous treatment of the 
pipes, $33,836; supply of 296 4-inch 
cast steel sliding valves, $35,032; 62 
6-inch cast steel sliding valves $10,- 
599; and installation of the pipes and 
valves, $375,301. 

Interested firms should express 
their desire to tender by May 21 to 
De Directeur Gebouwen, Werken en 
Terreinen, Bagijnestratt 40, The 
Tt referring to project ICB No. 

A brochure describing the NATO in- 
ternational bidding program is avail- 
able on request from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D.C., or 


from any of the Department’s Field 
Offices. 








Portuguese Firm To Purchase 
Equipment for TV Station 


A recently established firm in Por- 
tugal, R. T. P. Radiotelevisao Portu- 
guesa, SARL, 26 Rua de S. Domingos a 
Lapa, Lisbon, is interested in purchas- 
ing equipment for a television station. 

The company, partially owned by 
the Portuguese Government, has ex- 
clusive rights to a television network 
to serve Lisbon, Oporto, and Coimbra, 
and plans to engage in importing and 
distributing television sets on both 
direct sale and lease basis. Television 
apparatus, parts, antennas and acces- 
sories, and the like will be required for 
the station. 


Suppliers may wish to correspond 
direct with the company at the ad- 
dress given. A World Trade Directory 
report is available to qualified U. S, 
firms from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., for $1. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The ome and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division or ,through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 


tions in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


In the United States 

Tires: 

England—Keystone Tyre & Rubber 
Co. (manufacturer and exporter of re- 
molded, retreaded, and rebuilt auto- 
mobile tires), 18 Hill Park Road, Fare- 
ham, Hants, wishes to enter into an 
agreement with a U. S. tire manufac- 
turer equipped and prepared to man- 
ufacture tires for its account and 
under its own brand name in the 
United States. 





In Foreign Countries 
Machinery: 


Belgium—S. A. Toleries Gantoises 
(manufacturer of stainless steel and 
corrosion-resistant alloys equipment 
for the textile, chemical, food, and 
processing industries), 177 Drongen- 
steenweg, Ghent, is interested in li- 
censing arrangements with U. S. firm 
for the manufacture of the listed 
equipment. Seeks exclusive manufac- 
turing and sales rights for Benelux 
countries and Belgian Congo, and will 
provide royalty payments. Leaflets 
illustrating and describing products 
available.* 

England—The Blackburn Loom & 
Weaving Machinery Making Co., Ltd. 
(manufacturer and exporter of textile 
machinery), Phoenix Iron Works, 
Blackburn, Lancs., is interested in 
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procuring the manufacturing rights 
for the United Kingdom and possibly 
the British Empire on a royalty basis 
of some U. 8. product or products suit- 
able for a light/medium engineering 
plant. 

Firm states it would be prepared to 
acquire any necessary plant or equip- 
ment required to produce the finished 
article(s). Reportedly has modern 
machine tools and equipment and does 
a certain amount of light-engineering 
work in addition to the manufacture 
of textile machinery. Catalogs show- 
ing types of products manufactured 
available.* 

England—Shirtliff Bros., Ltd. (gen- 
eral engineers and manufacturers of 
baling presses, decorticating machin- 
ery and special-purpose machinery), 
Bijoli Works, Icknield Way, Letch- 
worth, Herts., are interested in manu- 
facturing under license on a royalty 
basis any type of mechanical engi- 
neering product of a light, medium, or 
heavy nature, which would have a 
ready sale in Britain. Presently has 
pattern-making shop, foundry, ma- 
chine shop, and large erection bay 
available. Also wants patents, proces- 
ses, and techniques for the products 
to be manufactured. 


Plastic Articles: 


Italy—Ghiglione & Monetti di Sal- 
omone & Roveda (manufacturer and 
wholesaler of window and door frames, 
and wooden cases), Via Mazzini 6, 
Moncalieri (Turin Province), wishes to 
be licensed by U. S. firms for the pro- 
duction and sale in Italy of patented 
injection molded plastic articles, 
weighing not over 60 grams each, such 
as sweet containers, toys, household 
articles, novelties, and articles for 
automobiles. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 

France — Trevital, SARL (export 
merchant), 24 rue Verdi, Nice, wishes 
to export direct or through agent 400 
hectoliters (10,568 gallons) of high- 
quality red and white kosher wine 
prepared under rabbinical survey. 


Clothing: 
France—Societe LOU, 60 rue Elisee 
Chatin, Grenoble (Isere), wishes to 


export direct or through agent panties 
and wired brassieres. 


Coffee: 

Nicaragua—Sociedad Agricola Mer- 
cantil Nicaraguense, S. A. (exporter, 
importer, sales agent), Managua, 
wishes to export direct or through 
agent coffee. 


Cotton: 


Nicaragua—Sociedad Agricola Mer- 
cantil Nicaraguense, S. A. (exporter, 
importer, sales agent), Managua, 
wishes to export direct or through 
agent cotton. 
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Spanish Firm Wants To 
Make Compounds 


Fernando Machin e Hijos, 21 
Rodriguez Arias, Bilbao, manu- 
facturers of chemicals for treat- 
ment of metals, are interested in 
making case-hardening com- 
pounds under license from a U.S. 
company. 

Organized in 1934 primarily to 
buy and sell iron and steel prod- 
ucts, the company has since ex- 
panded its activities to include 
manufacture of a number of 
metallurgical items. 

A World Trade Directory re- 
port on this firm is available to 
qualified U. S. companies from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., 
for $1. 

Companies interested in mak- 
ing licensing arrangements are 
invited to correspond direct with 
Fernando Machin e Hijos in 
Bilbao. 











Diesel Engines: 


Sweden — AB. Bolinder-Munktell, 
Eskilstuna, manufacturer of high- 
speed direct injection marine and in- 
dustrial diesel engines of 10-185 b. hp., 
wishes to obtain representation and 
suitable distribution channels in the 
United States. Factory representative, 
John Jarnmark, may be reached at 
the following addresses: For Western 
United States, c/o Alexander Hamil- 
ton Hotel, 631 O’Farrell St., San Fran- 
cisco 9, Calif., and for Central and 
Eastern United States, c/o Swedish 
Chamber of Commerce, 8 East 69th 
St.; New York, N. Y. Illustrated and 
descriptive material with complete 
technical data available from Mr. 
Jarnmark. 


Electrical Equipment and Supplies: 

Germany—Pistor & Kroenert (man- 
ufacturer, exporter), Heesfeld, Bruegge 
(Westf.), wishes to export direct or 
through agent large quantities of 
electrotechnical installation material 
and electroautomotive spare parts, in- 
cluding signal and control lamps. 
Catalogs and leaflets available.* 

Essential Oils: 

France—SARL_ Raphel-Carbonel 
(manufacturer, exporter), Chemin du 
Tapis Vert, Vallauris A. M., wishes to 
export direct or through agent essen- 
tial oils, aromatic products, resinoids, 
concretes and absolutes, and all raw 
materials for perfumery and soap 
fabrication. 


Fertilizer: 


Portuguese West Africa—Humberto 
Augusto Lopes, P. B. No. 222, Benguela, 





Angola, wishes to export aproximately 
10,000 metric tons of bat guano; possi- 
ble further shipments of several thou- 
sand tons annually. 

Furniture: 


Denmark—Martin Boye Boyander 
(export agent), 6, Englesborgvej, Kon- 
gens Lyngby, wishes to export direct 
or through regional agents high-qual- 
ity Danish craftsmanship steel and 
wooden furniture of modern design. 
Can also be made according to buyer’s 
design. Illustrated leaflets and price 
list available.* 

Leather Goods: 


India — Produce Corp. (exporter, 
commission merchant, broker), 12 
Syed Amir Ali Ave., Calcutta 17, wishes 
to export direct or through agent 
leather goods, including fancy skins; 
ladies’ shoes and bags; tea cosies; and 
other leather articles. 

Marble: 


Italy—Franzomarmi S. R. L. (manu- 
facturer of marble works, exporter), 
16 bis via Garibaldi, Carrara, wishes 
to export direct all kinds of marble 
works, including raw and processed 
marble. All correspondence must be 
addressed to William Bogazzi, 69 via 
Rinchiostra, Massa, Apuania, Italy. 

Metal Products: 


Germany—F. Ossenberg & Co. Kom. 
Ges. (manufacturer, exporter), Dahle 
b. Altena (Westf.), wishes to export di- 
rect or through agent large quantities 
of small metal goods, including buckles 
and fittings for leather articles of all 
kinds. Catalog available.* 

Nuts: 


France—Maison Baptiste (producer, 
wholesaler, exporter), Usine de la 
Moulette, Bergerac, Dordogne, wishes 
to export direct or through agents, 
except State of New York, shelled and 
unshelled walnuts produced in the 
Bordeaux region. 


Oilseeds: 


Nicaragua—Sociedad Agricola Mer- 
cantil Nicaraguense, S. A. (exporter, 
importer, sales agent), Managua, 
wishes to export direct or through 
agent oilseeds, including cottonseed 
guaranteed 20% oil content, and high- 
quality sesame seed. 

Plastic: 


France—TOLPLEX (manufacturer, 
exporter), 23 rue Dabray, Nice, wishes 
to export direct standard-grade flat 
or undulated sheets of resin polyester 
with glass fiber. 


Smokers’ Supplies: 


England—G. Huybrecht (manufac- 
turer, exporter), 79 Rosendale Road, 
West Dulwich, London, S. E. 21, wishes 
to export direct or through regional 
agents medium- and high-quality 
briar pipes, and cigarette and cigar 
holders. 

Textiles: 

France—Serre & Co. (manufac- 
turer), 18 rue de Lisle, Saint Etienne, 
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wishes to export direct or through 
agent fabrics for women’s millinery. 
Samples available.* . 

India— Produce Corp. (exporter, 
commission agent, broker), 12 Syed 
Amir Ali Ave., Calcutta 17, wishes to 
export direct or through agent hand- 
made textiles, including saries, cur- 
tain materials, pillow covers, bed 
covers, and ladies’ bags. 


Yarns: 


France—Moulinage et Retorderie de 
Chavanoz (manufacturer), Chavanoz 
(Isere), wishes to export specialty 
yarn for production of knit goods. 
Firm reportedly has developed new 
process for throwing orlon filament 
yarn for use in knit goods and wishes 
to export the yarn or throw it, on a 
commission basis, for U. S. firm which 
will supply the yarn. Samples of 
yarn and fabric available.* 


EXPORT OPPORTUNITIES 


Air-Conditioning and Refrigeration: 

India—National Refrigeration Works 
(importing distributor of refrigeration 
and air-conditioning machinery), 2 
Faiz Bazar, Daryaganj, Delhi 7, wishes 
to purchase direct and obtain agency 
for industrial-type refrigeration and 
air-conditioning machinery and parts. 


Clothing: 


Saudi Arabia—Mohamed Abdulatif 
Al-Mannai & Bros. (building contrac- 
tor, importer and dealer, general 
merchant), Doha, Qatar, wishes to 
purchase well-designed readymade 
clothing made of nylon, silk, and rayon 
for women and children, including 
knitwear and sportswear; as well as 
clothing for men, such as suits, over- 
coats, ties, and shirts. 


Foodstuffs: 


Austria—Fuchs & Klug (importer, 
wholesaler, retailer of foodstuffs), 17 
Himmelpfortgasse, Vienna I, wishes to 
purchase direct canned food, coffee, 
tea, cocoa, rice, and agricultural pro- 
duce. 

Germany — Deutsch & Friedrichs 
(importing distributor), 6—8 Kajen, 
Hamburg, wishes to purchase direct 
canned foods, including meats, fruits, 
vegetables, fruit and tomato juices, 
evaporated milk (sugar added), and 
dried milk. 

Saudi Arabia—Mohamed Abdulatif 
Al-Mannai & Bros. (building contrac- 
tor, importer and dealer, general mer- 
chant), Doha, Qatar, wishes to pur- 
chase fine-quality canned foodstuffs, 
such as all types of fruits, vegetables, 
meats, extracts, and dairy produce; as 
well as dry foodstuffs in packets, in- 
cluding rice, flour, fruits, vegetables, 
butter, and cheese. 


Glue: 


Thailand—Dhep Nim Mit Co. (archi- 
tect, house and building constructor, 
furniture manufacturer, upholsterer, 
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general merchant, importer), 407-409 
Maensri Junction, Bamrungmuang 
Road, Bangkok, wishes to purchase 
direct powdered wood glue, packed in 
tins of 1 kilogram net. 


Hardware: 


Thailand—Dhep Nim Mit Co. (archi- 
tect, house and building constructor, 
furniture manufacturer, upholsterer, 
general merchant, importer), 407-409 
Maensri Junction, Bamrungmuang 
Road, Bangkok, wishes to purchase 
direct cabinet locks and keys, all 
types of cabinetmaking hardware, 
brass or steel double-action type 
hinges for folding screens, and up- 
holstery nails and wood screws for 
furniture manufacturing. 


Machinery: 


Mexico—Tractores, S. A. (importer 
and retailer of agricultural and in- 
dustrial machinery), Blvd. Pres. Miguel 
Aleman, Kmt.11-39 (Apartado 91), 
Gomez Palacio, Durango, wishes to 
purchase machinery and equipment 
necessary to establish a plant for pro- 
ducing absorbent cotton for medical 
use. 

Thailand—Dhep Nim Mit Co. (archi- 
tect, house and building constructor, 
furniture manufacturer, upholsterer, 
general merchant, importer), 407-409 
Maensri Junction, Bamrungmuang 
Road, Bangkok, wishes to purchase di- 
rect 2 machines for cutting, routing, 
and punching the slats, head, and 
bottom rails of venetian blinds. 


Plastic Products: 


Thailand—Dhep Nim Mit Co. (archi- 
tect, house and building constructor, 
furniture manufacturer, upholsterer, 
general merchant, importer), 407-409 
Maensri Junction, Bamrungmuang 
Road, Bangkok, wishes to purchase 
direct high-quality plastic leathercloth 
in solid colors for home-furniture 
upholstery. 


Radio Accessories: 


Thailand—Thai Radio, Ltd. (import- 
ing distributor), 171-5 Charoenkrung 
Road, Bangkok, wishes to purchase 
direct and seeks agency for various 
sizes of loudspeakers and sound 
projectors. 


Shoes: 


France—Etablissements Pierre E. 
Barroussel (manufacturer, wholesaler 
of men’s boots and shoes), 39 rue 
Pradal, Toulouse, Haute-Garonne, 
seeks direct purchase and agency for 
good-quality medium-priced dress 
shcees for women, and, principally, 
plastic boots and shoes. Quantities 
will be stated on receipt of descriptive 
literature and price quotations. 


Valves: 


Austria—Prahimex GmbH (importer 
of steel, exporter of steel cylinders 
for compressed gases), 6 Roosevelt- 
platz, Vienna IX, wishes to purchase 
direct cylinder valves for high-press- 
ure gases. 
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AGENCY OPPORTUNITIES 


Chemicals: 

Austria — Viktor Trampisch (im- 
porter, wholesaler, sales agent), 18 
Hollandstrasse, Vienna II, seeks agency 
for raw and auxiliary materials, as 
well as chemicals for leather, rubber, 
textile, paper, wood, paint, and plastics 
industries. : 

Cotton: 


Denmark—Poul Andersson (commis- 
sion merchant, agent handling spin- 
ning materials), 4 Amagerbrogade, 
S., Copenhagen, wishes to represent 
shipper of raw Peru cotton. 


Dry Goods and Clothing: 

British West Indies—West Indies 
Distributors (manufacturer’s repre- 
sentative, commission merchant, in- 
surance agent), 16 Manjack St., Vista- 
bella, San Fernando, Trinidad, seeks 
agency for dry goods and haber- 
dashery. 

Foodstuffs: 


France—Trevital, SARL (importing 
distributor, agent, representative), 24 
rue Verdi, Nice, wishes agency for 
fruit juice, dried and canned fruit, 
and canned crabmeat and salmon. 


Hardware: 


Belgian Congo—FADECO, SCRL 
(wholesaler of hardware and tools), 
B. P. 1741, Leopoldville, seeks agency 
for hardware, and all types of small 
handtools for household use. 

British West .Indies—West Indies 
Distributors (manufacturer’s repre- 
sentative, commission merchant, in- 
surance agent), 16 Manjack St., Vista- 
bella, San Fernando, Trinidad, seeks 
agency for hardware. 


Lumber: 


Germany — Hamburger Laubholz- 
gesellschaft m. b. H. (agent selling for- 
eign lumber), 1 Trostbruecke, Ham- 
burg II, wishes to obtain agency for 
ro ash, birch, and cherry veneer 
ogs. 

Germany—Barlage Knapp & Co. 
(manufacturer’s agent), Chilehaus A. 


Hamburg, seeks agency for hickory 
ski billets. 


Machinery: 


Colombia—Steve Frolich (manufac- 
turer’s agent), No. 8-67, Carrera 6a 
(Apartado Aereo 1435), Cali, seeks 
agency from U. S. manufacturers for 
automotive replacement parts and 
sugar machinery. 

Colombia — Ugra, Ltda. (manufac- 
turer’s agent), No. 13-99, Carrera 6a, 
Apartado Aereo 1347, Cali, seeks agen- 
cy for industrial machinery in gen- 


eral. 
Office Equipment: 


British West Indies—West Indies 
Distributors (manufacturer’s repre- 
sentative, commission merchant, in- 
surance agent), 16 Manjack St., Vista- 
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bella, San Fernando, Trinidad, seeks 
agency for office furniture and type- 
writers. 


Textiles: 


Denmark—aAlbert Kreipke (manu- 
facturer’s agent), 67 Thorsgade, Co- 
penhagen, wishes to obtain agency 
for cotton and dacron—composition 
40-60%—piece goods for the clothing 
industry, especially for the manufac- 
ture of shirts and blouses. Samples 
desired. 


Tools: 

Belgian Congo—FADECO, SCRL 
(wholesaler of hardware and tools), 
B. P. 1741, Leopoldville, seeks agency 
for machine tools. 





FOREIGN 
VISITORS 








Australia—Denis C. Ebbs, represent- 
ing Marfleet & Weight, Ltd. (importer, 
manufacturer of industrial equipment 
for the engineering trade, commission 
merchant, sales/indent agent), Flock- 
hart St., Abbotsford, Victoria, is in- 
terested in obtaining agencies and/or 
manufacturing licenses for medium 
and heavy mechanical and hydraulic 
presses, press brakes, and general in- 
dustrial equipment, and wishes to ob- 
tain technical information. Scheduled 
to arrive the middle of May, via New 
York, for a visit of 6 weeks. 


U.S. addresses: c/o Australian Trade 
Commissioner, 636 Fifth Ave., New 
York, N. Y., and 203 Sansome St., San 


Francisco, Calif. Itinerary: New York, 
Cleveland, Detroit, Cincinnati, Chi- 
cago, San Francisco, and Los Angeles. 


Australia—Warren d’Arcy McDon- 
ald, representing McDonald Construc- 
tions, Kent Road, Mascot, Sydney, New 
South Wales, is interested in construc- 
tion.plant and equipment, particularly 
in regard to erection of chemical and 
refinery projects, and technical in- 
formation on know-how of refinery 
design. Was scheduled to arrive May 
4, via Los Angeles, for a visit of 6 
weeks. 

U. S. address: c/o Australian Con- 
sulate General, 636 Fifth Ave., New 
York, N. Y. Itinerary: Los Angeles, 
San Francisco, Boise, Chicago, New 
York, Washington, Denver, and Bos- 
ton. 

World Trade Directory report being 
prepared. 


Australia—Garnet K. Somes, rep- 
resenting Peters Ice Cream (W. A.), 
Ltd. (wholesaler of ice cream, milk 
products, and ice; manufacturer of ice 
and ice cream), 110-120 Roe St., Perth, 
Western Australia, is interested in 
milk processing, ice cream manfacture 
and marketing, and dry ice, and seeks 
technical information. Scheduled to 
arrive May 22, via San Francisco, for 
a visit of 6 weeks. 


U. S. address: c/o International As- 
sociation of Ice Cream Manufacturers, 
Barr Bldg., 11th Floor, Washington, 
D. C. Itinerary: San Francisco, Los 
Angeles, Phoenix, Denver, St. Louis, 
Madison (Wis.), Chicago, Syracuse, 
New York, Washington, and Philadel- 
phia. 

England—Walter Sidney Siddall, and 
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Ernest G. H. Brook, representing The 
Halford Cycle Co., Ltd., (retailer of 
automobile and cycle accessories) 45 
Carpenter Road, Birmingham 15, is 
interested in observing American 
chain-store techniques, methods of 
display, merchandising and packaging. 
Scheduled to arrive May 22, via New 
York, for a visit of 3 weeks. 

U. S. address: c/o The Cunard 
Steamship Co. Ltd., 25 Broadway, New 
York, N. Y. Itinerary: New York, 
Philadelphia, Washington, Kansas 
City, Chicago, Detroit, Akron, Buffalo, 
Boston, and New York. 


France—Jean Couesnon, represent- 
ing Tricolore Trading Co., 19 rue Mare 
Aubry, Chateau-Thierry (Aisne), is in- 
terested in musical instruments; 
plastics, and wire knittings. Was 
scheduled to arrive April 25, via New 
York, for a visit of 2 months. U. §. 
address: c/o American Express Co., 
65 Broadway, New York; and 18 §, 
Michigan Ave., Chicago, Ill. Itinerary: 
New York, Chicago, Los Angeles, Cleve- 
land, and Elkhart, Ind. 


Netherlands—J. G. Waterreus, rep- 
resenting J. L. Waterreus & Zoon, 
C. V. (importer of machinery and 
equipment for the food industries), 9 
Wassenaarseweg, The Hague, is in- 
terested in entering into business re- 
lations with U. S. manufacturers of 
machinery used in the food industry, 
particularly the noodle industry. Was 
scheduled to arrive May 4, via New 
York, for a visit of 4 to 5 weeks. 

U. S. address: c/o R. L. Fricker, 4927 
Cypress Drive, Hillside, Ill. Itinerary: 
New York, Chicago, Washington, and 
Minneapolis. 





Icelandic High-Level . . . 
(Continued from Page 5) 


tional product of Iceland rose 9 per- 
cent in 1955, and population increased 
2 percent—to 159,300. Consumption in- 
creased 10 percent, and public and 
private investment, 17 percent. 


In 1954 investment took 33 percent 
of gross national product; in 1955, 
35.5 percent. Agricultural investment 
fell 14 percent, and communications, 
10 percent; investment in fishing and 
fish processing rose 50 percent; 
housing, 24 percent; and automotive 
vehicles, 243 percent. 


A 1955 law provided additional funds 
for small-housing mortgage loans. 
This authorized the issuance of con- 
ventional 25-year 7-percent bonds to 
a total of 160 million crowns, and a 
40-million crown issue of 15-year 
bonds—the principal and interest to 
be based on a sliding scale tied to the 
cost-of-living index. Early in 1956 the 
Government drastically increased im- 
port duties and indirect taxation, but 
the proceeds will flow largely into in- 
vestment in fishing, agriculture, and 
other fields, and consequently are not 


16 


expected to reduce the volume of 
money in circulation. 

Late in the year Iceland banks 
adopted a less liberal attitude toward 
credit extension and have begun to be 
stricter in releasing foreign exchange, 
thereby holding January and Febru- 
ary imports to earlier levels. Local ob- 
servers expect a continued rise in the 
cost of living, with drastic corrective 
measures ultimately required, but with 
no major steps initiated before the 
June elections. 

Iceland’s foreign-exchange position 
deteriorated seriously in 1955. The net 
credit balance of 22 million crowns on 
December 31, 1954. was replaced by a 
deficit of 118 million crowns, $7 mil- 
lion, at the end of 1955. 


Money in circulation rose 13 percent 
—to 313 million crowns—and bank 
credit expanded by 22 percent, evenly 
spread through the short-, medium-, 
and long-term classes. Savings in- 
creased by 141 million crowns in 1954 
but by only 74 million in 1955, and are 
now at a virtual standstill. 

Government had a budget surplus of 
55 million crowns in 1955, which was 
used to assist fishing, agriculture, and 
the small-home mortgage market. The 


major sources of governmental rev- 
enue in 1955 were: Import duties and 
taxes, 35 percent; sales tax, 22 percent; 
Government monopolies, 22 percent; 
and income and property taxes, 12 
percent. 





High Level... 


(Continued from Page 6) 


western European sources intensified. 
This was especially evident in alumi- 
num sheets, copper manufactures, 
chinaware, iron and steel pipe and con- 
nections, barbed wire, concrete rein- 
forcing bars, steel beams, small ma- 
chinery, electrical equipment, scientific 
instruments, office equipment, and ra- 
dios. Japan continued as a supplier 
mainly of cheap textiles. This in- 
creased competition reflected lower 
price offers and better credit terms on 
many of these products.—U. S. Emb., 
Caracas. 





Pakistan has planted 3,000 acres of 
burley tobacco this year, although 
none has been grown there previously, 
the U. S. Department of Agriculture 
reports. 
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WORLD TRADE PUBLICATIONS 





ff Books 
““ Reports 


Customs Tariff. Haifa, Israel. Busi- 
ness Diary, 1956. $1.70. 

This revised Israel customs tariff 
book was compiled in cooperation with 
the Director of Customs and Excise, 
Haifa. In addition to the complete 
Hebrew text of the customs tariff, the 
book contains a detailed summary of 
the tariff in English as well as com- 
prehensive alphabetical indexes for 
the tariff and the purchase tax in 
both languages. 

The publication may be obtained 
from Business Diary, P. O. B. 1313, 
Haifa, Israel. 


Pulp, Paper, and Board Industry Re- 
port. Washington, D.C. U.S. De- 
partment of Commerce, March 1956. 
28 pp. 


This annual review issue contains 
export-import statistics on U. S. trade 
in pulpwood, wood pulp, paper, paper- 
board, and paper products, prelimin- 
ary for 1950 and earlier years, together 
with other statistics on U. S. foreign 
trade in these commodities. 

The quarterly report may be pur- 
chased from the U. S. Department of 
Commerce, Washington 25, D. C., or 
any of the Department’s Field Offices, 
for 20 cents a copy. 


The Economy of East Africa. London, 
England. The Economist Intelli- 
gence Unit, 22 Ryder Street, St. 
James’s, London, S. W. 1. October 
1955. 237 pp. $2.45. 


This study, undertaken for the East 
African Railways and Harbours Ad- 
ministration by the Economist Intelli- 
gence Unit, examines economic trends 
in Kenya, Tanganyika, and Uganda. 

Intended primarily ‘as a guide to 
future planning of the E. A. R. and 
H’s. development program, the 4-part 
survey also contains material of in- 
terest to potential investors in the 
area. 


Part I covers East Africa’s economic 
growth and parallel development of 
railway and port facilities. Parts II 
and ITI deal with trends in principal 
agricultural commodities and de- 
velopment of industry, while Part IV 
presents an overall analysis of the 
economy, present and future. 


Eight charts and 3 maps complete 
the study. 


International Iron and Steel. Wash- 
ington, D. C. U. S. Department of 
Commerce, January 1956. 18 pp. 

A comprehensive survey of the 
United Kingdom’s steel industry is 
contained in this latest issue of a 
quarterly report prepared by the Com- 
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merce Department’s Business and De- 
fense Services Administration. 

The article describes development 
of the industry to date, its main char- 
acteristics, future prospects, and some 
of the problems it faces in realizing 
these prospects. ; 

Statistical data included generally 
represent partial results for the year 
1955 (the latest period for which 
figures were available), extended to 
an annual basis. 

The report is available from the U. S. 
Department of Commerce, Washing- 
ton 25, D. C., or any of the Depart- 
ment’s Field Offices at 20 cents a copy. 


Philippine Economic Handbook. By 
Urbano A. Zafra. Washington, D. C. 
1955. 207 pp. $7.50, cloth bound; $5, 
paper bound. 

The book’s 26 chapters cover a 
variety of topics, including foreign 
trade, banking and finance, tariff and 
taxation, and transportation and com- 
munications. A historical description 
of U. S.-Philippine economic relations 
is provided, as well as substantial de- 
tail on major Philippine export indus- 
tries. 

Government controls and regula- 
tions affecting trade and foreign in- 
vestment are reviewed, and opportuni- 
ties for investment are indicated. One 
chapter comprises a tourist manual 
and guide, and a directory of Philip- 
pine Government officials makes up 
one of several appendixes. 


Dr. Urbano A. Zafra is Commercial 
Counselor of the Embassy of the Phil- 
ippines in Washington and formerly 
Acting Philippine Consul General in 
New York. 


The publication is available from 
the Westland Printing Co., 8414 Geor- 
gia Avenue, Silver Spring, Md. 





Hong Kong Directory Lists 
Commercial, Industrial Firms 


The Hong Kong Dollar Directory for 
1956, an alphabetical and classified 
directory of commercial and industrial 
firms in Hong Kong, includes a com- 
modity section giving names, ad- 
dresses, branches, affiliates, etc., of 
firms active in trade and industry, 
and separate sections on hospitals, 
churches, architects, banks, building 
contractors, cafes and restaurants, 
hotels, commission agents, and manu- 
facturers’ representatives. 


A listing of government depart- 
ments; timetables for bus, rail, and 
ferry services; postal and cable rates 
from Hong Kong; and a map of the 
city also are included. 

The directory, published by the 
Local Printing Press, Ltd., 13 Dudell 
Street, Hong Kong, is available for re- 
view in the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 





WORLD TRADE 
INFORMATION 








SERVICE 





Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

WTIS reports, presented in an im- 
proved format and printed in easy- 
to-read type, are arranged in four 
convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Opera- 
tions Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year, $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad). 

Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions.) 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Basic Data on the Economy of the 
Saar Territory. WTIS, Part 1, No. 56- 
20. 7 pp. 10 cents. 

Establishing a Business in Malaya. 
WTIS, Part 1, No. 56-31. 10 pp. 10 
cents. 

Basic Data on the Economy of the 
Federal Republic of Germany and 
Western Berlin. WTIS, Part 1, No. 
56-32. 8 pp. 10 cents. 

Basic Data on the Economy of 
South West Africa. WTIS, Part 1, 
No. 56-34. 11 pp. 10 cents. 
Qperations Reports 

Pharmaceutical Regulations of 
Egypt. WTIS, Part 2, No. 56-36. 4 pp. 
10 cents. 





Washington 25, D. C., or may be pur- 
chased from the publisher for HK$15, 
or approximately US$2.65, plus post- 
age. 





U. S. alfalfa exports in February 
continued at a very high level, the 
U. S. Department of Agriculture re- 
ports. 
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FAIRS AND EXHIBITIONS 





Americans Present Hundreds of Products at 
Industry-for-Leisure Exhibit in Paris Fair 


Products of more than 200 Ameri- 
can firms are dramatically illustrat- 
ing the U. S. do-it-yourself move- 
ment at the annual Paris Interna- 
tional Trade Fair May 5-21, the Office 
of International Trade Fairs, U. S. 
Department of Commerce, has an- 
nounced. 


- The fair is expected to attract more 
than 4 million visitors, and over 13,000 
individual exhibitors from 40 coun- 
tries are participating. The United 
States is 1 of 25 countries participat- 
ing, with communist China, Poland, 
Rumania, Czechoslovakia, Hungary, 
and East Germany also among them. 


The American exhibit is reported to 
equal or surpass last year’s effort. 
Entitled “Industry for Leisure,” the 
exhibit displays hundreds of Ameri- 
can-home workshop tools and devices 
emphasizing the constructive use of 
leisure hours in this country and the 
development of new enterprises and 
new jobs which began in home work- 
shops. About 1 in every 8 persons in 
the United States undertook home 
craftsmanship in the past year, the 
average person spending $350 toward 
a $7-billion market, according to es- 
timates. 


The U. S. pavilion also contains 
displays of home canning and freez- 
ing operations, sewing, and rug-mak- 
ing and pattern work; home painting, 
decorating, and tile setting; a music 
shop with high-fidelity recordings; a 
junior workshop with models of 





Fall Exhibition of Aniline 
Dyes Planned for India 


The Maharaja Sayajirao University 
of Baroda, Kala Bhavan, Baroda, 
India, is planning an exhibition of 
aniline dyes, dyestuffs, and intermedi- 
ates during the first week of Septem- 
ber. 

The exhibition is being held as part 
of an observance of the discovery of 
aniline dyes in 1856. The sponsors 
are interested in obtaining American 
participation by way of dye samples, 
intermediates, charts, and literature on 
the growth and development of the 
American dyestuffs industry, its pres- 
ent state, latest developments, and 
future plans. Samples sent for dis- 
play would be used as a permanent 
exhibit and serve as a nucleus for 
the Museum of Technology and En- 
gineering. 

Further information may be ob- 
tained by writing G. M. Jadhav, Fac- 
ulty of Technology, Maharaja Saya- 
jirao University of Baroda, Kala 
Bhavan, Baroda, India. 


planes, automobiles and the like, and 
home photographic equipment. 

A large area devoted to outdoor liv- 
ing shows patio equipment and fur- 
nishings. 

All activities are organized to point 
up the family as the center of leisure 
pursuits. 

The increasing cooperation of pri- 
vate industry with Government in 
helping to tell the story of American 
free enterprise and this nation’s pro- 
duction for peace is reflected in the 
fact that four times as many firms 
contributed products this year. 

A trade mission provides practical 
advice and guidance on exports and 
imports, investments, industrial li- 
censing, and tourism. 

The Paris fair is the last of the cur- 
rent schedule for the U. S. interna- 
tional trade fair program, which has 
presented 33 shows since its inception 
in August 1954. 





Show of British Electronic 
Items Reflects Some Advances 


The 13th annual exhibition of Brit- 
ish-made components, tubes, and test 
gear for the radio, television, elec- 
tronic, and telecommunications in- 
dustries was held in the Great Hall, 
Grosvenor House, London, April 10-12, 
1956. 


New advances in the applications of 
transistors and printed circuits were 
reflected in many of the components. 

The 156 exhibitors had products 
indexed in the fair catalog under 349 
different categories. 


The exhibition was organized by 
the Radio and Electronic Component 
Manufacturers’ Federation, 1 of the 
4 constituent bodies of the Radio In- 
dustry Council. The exhibition was 
attended by manufacturers, engine- 
ers, technicians, and oversea buyers 
registered from 31 countries. 


Stand space was allotted by ballot, 
and exhibitors paid for their space ac- 
cording to the position they drew. The 
price for the best location was £200; 
prices for other locations ranged up- 
ward from £30 (£1=US $2.80). 


Lodging Assured for 1958 
Brussels Fair Visitors 


A nonprofit organization has been 
created under the patronage of the 
Commissioner General of the 1958 
Brussels World’s Fair to guarantee 
ample comfortable lodging for visitors 
without risk of speculative practices. 

This organization, the only official 
one of its kind, is Logexpo, 35 rue 
Belliard, Brussels, Belgium. 





Japan Government, Industry 
Hold Fair in Mexico City 


The Japanese Government and in- 
dustry, through the Japan External 
Trade Recovery Organization, held in 
March a Japanese industrial fair in 
Mexico City. 


A number of Japanese Government 
officials and industralists visited Mex- 
ico in connection with the fair for the 
purpose of strengthening commercial 
relations between the two countries. 

Over 1,500 Japanese products, of 116 
industrial firms were on display, in- 
cluding textile machinery, photo- 
graphic and optical goods, medical 
and dental equipment, agricultural 
machinery, automotive vehicles, phar- 
maceutical products, silk and other 
textiles, porcelain, and musical in- 
struments. 


Approximately 750,000 spectators 
were said to have visited the exhibit, 
which was admission free. 


All equipment and merchandise dis- 
played reportedly were sold to local 
purchasers. Also a large volume of 
orders was placed. 





Foreign Buyers in Large 
Attendance at Offenbach 


The 14th International Leather 
Goods Fair, sponsored by the Offen- 
bach Fair Co., was held in Offenbach, 
Western Germany, March 3-9, 1956. 


About 22,000 visitors attended the 
fair, including a large number of for- 
eign buyers. Foreign orders accounted 
for 50 to 60 percent of the sales 
volume. Largest orders were placed 
with buyers from the United States, 
Canada, and Venezuela. Buyers from 
South Africa, Near East and Middle 
East also were reported to have placed 
sizable orders. 

A total of 400 firms exhibited, 30 
of which were foreign. Ten each were 
from France and Austria, 6 from 
Italy, 2 from Spain, and 1 each from 
England and the Netherlands. 
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UTILITIES AND SERVICES 





CAO Revises Plans 
For Caribbean Area 


The third Caribbean regional air 
navigation meeting held by the Inter- 
national Civil Aviation Organization 
in April at Ciudad Trujillo, Domin- 
ican Republic, revised its regional 
plans for facilities and services neces- 
sary for safe and regular flight in the 
Caribbean area, ICAO has announced. 


One prime aim of the meeting was 
to plan for the needs of turboengined 
aircraft. Some of these aircraft are 
already operating in the region and 
many more are expected to come into 
service within the next few years. 

A new plar involving considerable 
expansion in airport facilities in cer- 
tain locations to meet the needs of 
turbojet operation was drawn up. 
Also revised was the navigational-aid 
plan, calling for installation of 2 
considerable number of very high 
frequency omnidirectional ranges to 
serve for short-range navigational 
purposes. It was recommended that a 
special meeting be called as early as 
possible to determine the locations 
at which CONSOL, a long-range navi- 
gational aid, should be provided. 

Recommendations were also made 
in the fields of fixed telecommunica- 
tions, meteorology, and flight infor- 
mation. 

Virtually every State in the Carib- 
bean area, together with nations 
whose airlines fly into and through it, 
was represented at the meeting. In- 
ternational organizations present 
were the International Telecommu- 
nications Union, World Meteorological 
Organization, International Air 
Transport Association, and Inter- 
national Federation of Airline Pilots 
Associations. 





New Power Plants Planned 
For Province of Quebec 


The Shawinigan Water and Power 
Co., 600 Dorchester Street, W., Mon- 
treal 2, Quebec, Canada, are to begin 
this spring a $56-million 248,000-kilo- 
watt hydroelectric plant on the St. 
Maurice River above La Tuque, Que- 
bec Province. Construction will take 
approximately 2% years. 

The Manicougan Power Co., 680 
Sherbrooke Strect, W., Montreal 2, 
Quebec, soon will begin an electric- 
power project on the Manicougan 
River below Baie Comeau, Quebec, to 
provide 94,000 kilowatts. 

The St. Maurice River project is 
designed to meet the demand for 
power by industry, commerce, home, 
and farm, arising from the rapid eco- 


nomic development of Quebec Prov- 
ince. 
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Britain Outlines Railways 1956 
Program of Modernization 


The British Transport Commission has outlined the improvement and 
reequipment program to be carried out this year under a plan for mod- 
ernization of British Railways, together with a forecast of some of 
the principal projects probably to be started in 1957. 

Five-year programs are in preparation for additional bridge renewals 


to keep in advance of future require- 
ments. Meanwhile, annual renewal 
programs will continue to cover ordi- 
nary maintenance requirements and 
provide for the strengthening of track 
in various places to prepare for higher 
speeds. 

Of the 70,000 new freight cars to be 
built in 1956, 47,500 will be supplied 
by contractors and the remainder 
built in British Railways’ shops. About 
£500,000 will be spent for continuous 
brakes in 1957 and in 1958 the ex- 
penditure probably will be around £3 
million. The Transport Commission 
has announced that it will adopt the 
vacuum automatic brake as standard 
for all freight rolling stock. 

Adoption of continuous brakes on 
freight trains is, according to the 
Commission, one of the most impor- 
tant features of the modernization 
plan. They will raise the average 
speed of all trains, speed. up transit, 
and increase safety. The increase in 
speed will enable the number of loco- 
motives to be reduced by about 2,000 
and freight cars to be cut by about 
one-third to 752,000. 


Vacuum Brake Chosen 


The vacuum brake was chosen in 
preference to the air brake as it al- 
ready is in use on almost all passenger 
cars hauled by locomotives and on 
about 179,000 of the 1,126,000 freight 
cars. To convert the existing vacuum 
brakes to air brakes would delay the 
modernization plan several years and 
add £30 million to the cost. 

About £26 million will be spent in 
1956 and 1957 on construction of new 
passenger cars, including multiple- 
unit electric cars with improved 
trucks and main line corridor cars for 
haulage by either steam or diesel 
locomotives. All passenger vehicles 
will be of steel construction except a 
limited number of multiple-unit cars, 
which will be built in light alloy. The 
plan envisages the replacement of all 
timber-bodied passenger cars within 
the next 7 years. The total number 
of passenger trains cars of all types 
to be built this year is about 2,600. 

Expenditures on diesel multiple- 
unit trains in the next 2 years will be 
about £23 million, including the con- 
struction of about 1,750 cars. Diesel 
multiple-unit trains are expected to be 
introduced on main line runs, such as 
Edinburgh - Glasgow, Birmingham- 
Swansea, and London-Hastings, and 





also on a large number of secondary 
lines in various parts of the country. 

Diesel maintenance facilities are to 
be provided at a cost of £1.5 million 
at Norwich, Lincoln, Leith, Birming- 
ham, Hastings, Cambridge, Stratford 
(London), Darlington, Bristol, Cardiff, 
Westbury, and other places. 

Orders have been placed for 174 
diesel road locomotives, at a cost of 
over £11 million, delivery to begin in 
1$57. This number represents the first 
installment of those to be ordered 
under the plan. 

Over 500 diesel switching locomo- 
tives are now in service and in 1956-57 
over 400 more will be brought into 
use to replace steam locomotives. 

Other features of the railway plans 
for 1956-57 include the following: 

Three new tunnels will be built on 
the East Coast Line to Scotland. This 
work not only will remove a long- 
standing bottleneck but is prerequi- 
site to the line’s electrification. 

New branch lines will serve new 
collieries in the Eastern Region and in 
Scotland. A rail-welding and track 
preassembly plant will be built in the 
North Eastern Region. 

Electrification will be extended, in- 
cluding the line between Manchester 
and Crewe. This is a pilot scheme 
utilizing a 50-cycle industrial fre- 
quency high-voltage alternating cur- 
rent system, which is the system Brit- 
ish Railways will adopt as the na- 
tional standard subject to Minister of 
Transport and Civil Aviation’s ap- 
proval. 


Preliminary work will also begin on 
an extension of the third-rail direct 
electric-current system already estab- 
lished in the Southern Region. 

Further introduction of color-light 
signaling will be combined with cen- 


tralization of signal towers, at a cost 
of over £600,000. 





The Egyptian Department of Civil 
Aviation has been transferred from 
the Ministry of War to the Ministry 
of Communications and is studying 
improvements for Luxor and Aswan 
airports, needed to take care of in- 
creasing traffic occasioned by the 
proposed High Dam project. 

The U. S. Operations Mission/Egypt 
has been asked to provide a techni- 


cian and 10 participants in civil avi- 
ation. 
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Trucking Regulations 
Clarified in Ontario 


Ontario under a recent interpreta- 
tion of its trucking regulations re- 
quires that all vehicles operating as 
public commercial vehicles in the 
Province from all other Canadian 
Provinces and from the United States 
must obtain public commercial vehicle 
license tags. 


Licenses for transport of goods in 
such vehicles between two or more 
Canadian Provinces or between the 
Province of Ontario and a State of 
the United States are designated “ex- 
traprovincial licenses.” Their issu- 
ance is provided for by the Motor 
Vehicle Transport Act, Statutes of 
Canada, 1954, which authorizes Pro- 
vincial authorities to license inter- 
provincial and international carriers 
for transport of passengers and goods 
by motor vehicle in the same manner 
as if they were a provincial motor 
carrier. 


Ontario waives the requirement of 
operating licenses for persons operat- 
ing public commercial vehicles li- 
censed in certain other Canadian 
Provinces with which it has reciprocal 
agreements. Ontario has concluded 
such agreements with several east 
Canadian Provinces, including Que- 
bec, none west of Ontario. Persons 
operating public commercial vehicles 
licensed in all other Provinces, how- 
ever, are required to obtain operating 
licenses in the same manner as those 
licensed in the United States. 

Therefore, although all persons op- 
erating public commercial vehicles 
transporting goods in Ontario are re- 
quired to equip their vehicles with 
Ontario public commercial vehicle li- 
cense tags, they are not required to 
obtain Ontario operating licenses if 
they are licensed in a Province having 
a reciprocal agreement with Ontario. 


Ontario has concluded no such re- 
ciprocal agreement with any U. S. 
State. In fact, as a matter of policy 
it so far has declined all proposals to 
make any sort of reciprocal arrange- 
ments with individual American 
States. 





The Philippine Civil Aeronautics 
Board on March 22 approved the ap- 
plication of an American citizen to 
operate nonscheduled flights parallel 
to Philippine Air Lines routes. The 
new service, known as Fleming’s Air 
System Transport, will be required to 
charge one and one-half times the 
PAL fare. 

A Government official, in arguing 
for the small airlines, pointed to a 
sharp drop in number of passengers 
during PAL’s monopoly and to the 
fact that PAL is serving only 36 out of 
the country’s 67 airports. 






TRANSPORT and TRAVEL NOTES 
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An express freight train service for 
quick transit of goods within guar- 
anteed periods began April 1 on sev- 
eral trunk lines of the Indian Rail- 
ways. 

The new service will be financed 
through a charge of 6 pies per rupee 
on total freight charge subject to a 
minimum of 4 annas per consign- 
ment (12 pies—1 anna; 16 annas=1 
rupee, or about US$0.21). The fee 
will be refundable if goods are not 
made available for delivery at destin- 
ation station within the prescribed 
time. 





TTT 





Japanese National Railways has 
proposed a 10-year electrification pro- 
gram and a 5-year diesel program. 

Although JNR’s proposed budget for 
new construction has been cut in half, 
the trend toward electrification and 
dieselization is expected to continue. 
Under plans being considered, the 
electrified part of the national railway 
network would be increased from 1,875 
kilometers to 3,700 kilometers and the 
dieselized part from 4,900 kilometers to 
13,500 kilometers. 

The number of electric locomotives 
would be increased from 490 to 1,190, 
diesel cars from 560 to 1,760, and diesel 
locomotives from 6 to 480. 





Seaboard & Western Airlines, Inc., 

on April 10 inaugurated its sched- 
uled all-cargo service across the 
North Atlantic. 
, Seaboard has assumed active mem- 
bership in the International Air 
Transport Association, which now in- 
cludes 13 U. S. flag carriers and 61 
other scheduled airlines based in 
various countries of the world, ac- 
cording to an Association press re- 
port. 





An Advisory Aviation Council was 
established in Bonn on March 15, 
according to the West German official 
bulletin. 

As recommended by the Federal 
Transport Minister, the Council will 
be similar to the Advisory Ocean 
Shipping Council established in 1951. 

The new Council will advise the 
Minister on all major civil-aviation 
matters. 





Scandinavian Airlines System and 
Braathen’s South American and Far 
East Air Transport A/S have reached 
a compromise on a division of domes- 
tic routes. 


The agreement, good for 5 years, 
provides that SAS will discontinue 
direct flights between Oslo and 
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Trondheim and Oslo and Stavanger, 
although the latter route will still be 
flown by SAS aircraft on international 
routes. SAFE will fly these two routes 
and two routes to and through Kris- 
tiansand without competition. Other 
domestic routes will be flown by 
smaller local airlines in cooperation 
with SAS. 

The agreement must still receive 
the Storting’s approval but no diffi- 
culties are expected. 





The new nonscheduled Italian air- 
line, AIRON, is specializing in agri- 
cultural spraying and _  aerophoto- 
grammetry and to a limited extent 
in passenger and freight charters. 

The company has obtained a con- 
tract for a 2-month agricultural 
spraying campaign in Turkey which 
it will fulfill in the near future. 

Its fleet consists of 10 Piper Super- 
Cubs, 1 Stinson, 1 Aerovan, and 3 
Consuls. The firm is understood to be 
contemplating expansion of passenger 
and freight charter activities if it 
can obtain suitable equipment. 





A civil aviation agreement was con- 
cluded between Afghanistan and the 
Soviet Union on March 24, according 
to the Kabul press. The agreement 
reportedly followed negotiations for 
inauguration of a regular service be- 
tween the two countries. 





Vessels of the Anchor Line were 
expected to cease carrying passengers 
on the United Kingdom-North Ameri- 
can service beginning May 1, accord- 
ing to a United Molasses Co. official. 

The M/S Egidia, Elysia, and Euca- 
dia are to be taken out of this service 
and substituted by cargo vessels now 
employed in the company’s United 
Kingdom-India-Pakistan service. 





The new railroad line in Yugoslavia 
between Cerje Tuzno, near Varazdin, 
and Ladanje Dolnje has been opened 
to traffic. Although no longer than 9 
kilometers, this new line is of con- 
siderable importance because it con- 
nects the lignite coal mines of those 
two towns with the main railroad line 
from Ivanec to Varazdin. 





Production of a light plane, the L-60 
or Brigadier, designed particularly for 
spraying fields and woods has begun 
in Czechoslovakia. The plane has @ 
top speed of 190 kilometers an hour, 
minimum speed of 50 kilometers, 
range of 600 kilometers, fuel con- 
sumption of 40 liters, and can land 
and take off in 100 meters. 
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Latin American Exchange Rat 
~ NOTE: Quotations are based on selling rates, in units of Soesign currency per dollar. The aed of the Dominican Republic, the Guate- 
> malan quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the tian gourde is fixed at 5 gourdes to a dollar, 
Average rate Latest available quotations 
fut ; unit 7 . 
Country equated Type of exchange 1954 1955 1956 pprozima Date 
be (annual) | (annual) March aie a ae 
. &. Currency 
ional oz 
utes Argentina....| Peso.......... COMI, 2.60.0 ccevcede éveces 118.00 18.00 18.00 0556 Mar. 23 
<ris- ON VA dcbds Choc gcuteecead soled 134.48 242.60 40.65 0246 Mar. 23 
ther Bolivia....... Boliviano..... Offictal....... PTT TTT TTT 191.90 191.90 191.90 191.90 0052 Mar. 28 
. by Legal free.......... eseeeed %1436.62 $3042.75 5665.20 5730.00 0002 Mar. 28 
ation Brazil*........ Cruzeiro...... COR. bis ine «sth 18.82 18.82 18.82 18.82 0531 Mar. 30 
Legal free.......... ‘ieee - 61.29 74.50 72.20 73.40 0136 Mar. 30 
cote Chile** ...... St chastues RS ae onset 110.20 110.20 110.20 Ess shih Pe 
aim. Principal*................. 203.00 244.67 303.00 iA: ion mea 
4“) Free market (curb)....... 295.06 549.17 485.00 past tose Wee 
Beers BSS .cccccacsse eee case 497,00 -0020 Apr. 20 
Brokers’ free .........00. tee sees The 510.00 -0020 Apr. 20 
. air- Colombia..... St ESS Ns FAs cvavdswbeconee 2.51 2.51 2.51 2.51 3984 Apr: 21 
agri- ees SPE me in 54.03 64.25 4.59 2179 Apr. 21 
hoto- Costa Rica...| Colon......... CUR, OTE... :cntamens 5.67 5.67 5.67 5.67 -1764 Apr. 16 
xtent Controlled free........... 6.65 6.65 6.65 6.65 .1504 Apr. 16 
Ts Ecuador..... Sucre......... Central bank (official)... 15.15 15.15 15.15 15.15 0660 Mar. 12 
' WE cnt 3: Fea00scpueeens 17.42 17.41 217.66 17.80 0562 Mar. 12 
con- Honduras..... Lempira...... RE. Sale, 2.02 2.02 2.02 2.02 -4950 Apr. 30 
‘tural Mexico........ apts ivan ba: <xnesaaceeerteas 711.38 12.51 12.51 12.51 0799 Apr. 30 
vhich Nicaragua Cordoba...... GHG. .cisuscoswnpoussen 5.00 86.00 7.05 7.05 .1418 Mar. 26 
ONE situnesil 7.44 7.32 7.67 7.75 1290 Mar. 26 
uper- Paraguay*** Guarani...... oo er cone cove 69.00 60.00 0167 Apr. 16 
d 3 Ris 04 deco’: tpi damian oeee nes 85.00 85.00 0118 Apr. 16 
D Hi ABE se qoee 109.50 104.50 0096 Apr. 6 
to be eye ee See ..| Exchange certificate...... 19.39 19.00 19.00 19.00 0526 Mar. 28 
enger Wks dkshont cccscaehaves 19.69 19.18 19.40 19.27 0519 Apr. 25 
if it Salvador......| Colon......... i cscstincedsabateee 2.50 2.50 2.50 2.50 4000 Apr. 16 
Uruguay...... a ee Comtpelied.... «...cetsesths 1.90 1.96 2.10 2.10 4762 Apr. 12 
Commercial free.......... 2.45 °2.55 2.80 2.80 3571 Apr. 12 
con- Uncontrolled-nontrade. .. 3.19 3.39 3.89 3.86 .2591 Apr. 12 
i the Venezuela....| Bolivar...... .| Controlled free........... 3.35 3.35 3.35 3.35 2985 Maz. 30 
rding 
ment (For explanation of rates, see notes in For- as the principal rate (see Foreign Commerce * Auction rates in the Rio de Janeiro auction 
s for eign Commerce Weekly, Aug. 22, 1955, p. 14.) Weekly, Aug. 15, 1955, p. 5, Aug. 22, 1955, p. 14, for Apr. 10, 1956, for U. 8S. dollars for’ 120-days 
e be- 1 Official rate went into effect on Oct. 28, and Feb. 13, 1956, p. 4). delivery ranged as follows: First category, 
1955. Free market rate did not become s Free market legalized May 13, 1955. rat SS per dollar; second category, 
. ~ -131; category, 186.5-197; fourth cate- 
operative until Nov. 3, 1955 (see Foreign Com « Average for first half of Mar. 1956. 255-255.5; fifth categ 300-301. These 
merce Weekly, Nov. 14, 1955, p. 2). gory, 05 ory, ° 
ng 7 Par value changed from 8.65 to 12.50 pesos rates must be added to the official sejling 
were . rr gl pps 9 eedait ws per dollar, effective Apr. 19, 1954. the ‘sdeatten aden maaan in order to get 
3 verage e - = 5s. a . 
me. « Effective Nov. 11, 1954, the selling rate for per Gan cee tee ae i een regener ** New Chilean exchange system inaug- 
meri- most transactions was changed from 110.20 to ‘ ‘ ’ urated Apr. 20, 1956 (see Foreign Commerce 
‘cord- 203 pesos per dollar. During the latter part ® Effective Sept. 15, 1955, controlled rate was Weekly, May 14, p. 8). 
ficial of 1955 a rate of 303 pesos per dollar was changed from 1.90 to 2.10 pesos per dollar and *** The new exchange system became effec- 
' ° gradually extended to more and more types of commercial free rate from 2.45 to 2.80 pesos tive Mar. 1, 1956 (see Foreign Commerce 
Euca- transactions until this rate became recognized per dollar. Weekly, Mar. 12, 1956, p. 10) i 
ervice i} 
; now Malaya Prosperous... relations. Japan bought 70 percent ters of 1955, appeared to drop off in i 
Inited 1 pa * more from Malaya in 1955 than in the last quarter of the year. Organiza- il 
2. (Continued from Page 4) 1954 and sold 60 percent more; Ger- tional activities, however, continued at uN 
portant impediment to increased im- any bought 72.6 percent more. Prance a rapid pace. Total man-hours lost r 
slavia ports from the United States was the [70 Ttaly, too, recorded significant as a result of disputes and strikes in i 
azdin, continued exchange-control restric- . 1955 in Singapore were at record iH 
pened tions on imports from dollar areas. Export trade with mainland China level. i 
han 9 The long delay in shipment time from decreased, mainly because of less de- Some of the problems which are im- ; 
con- the United States to Malaya was an mand for coconut oil, but inexpensive portant in assessing Malaya’s economic YY 
—- additional factor. manufactured goods worth about development include the danger of tf 
d line At least half of U. S. shipments to iy Ladle tnhiuted aud ade ae communist infiltration, the difficulties i 
Malaya in 1955 went through Hong ported to have been generally well C©#used by the rapid population growth, ? 
Kong, adding some 5 percent or more joceived, especially among Malaya’s nd the gaps in education and voca- i 
e L-60 to the costs, but manifesting the basic Chinese population. Trade with Indo- tional training. The move toward in- it 
rly for popularity and drawing power of U. nesia also rose, mainly because of dependence also raises questions on 
begun S. goods despite numerous handicaps. greater imports of rubber for reex- Whether an independent Malaya will 
has @ The Malayan market has become port. These imports also benefited include Singapore as a component 
hour, increasingly competitive, the United Malaya’s exports to Indonesia, making part and whether a customs or other 
neters, Kingdom, Japan, Germany, mainland possible an increase of more than 40 economic union is possible-—-U. 8. 
| — China, Italy, France, the Netherlands, Percent over 1954. Cons. Gen., Singapore. 
, and the Scandinavian countries mak- Labor strikes in Singapore, which 
ing strong efforts to build up trade occurred in the second and third quar- World Trade Week, May 20-26. 
NV eekl 
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South Africa Sets New Record in 
Mineral Production, Sales Value 


The South African mining industry set new records for the produc- 
tion of most minerals and for the total value of sales in 1955. 

Mineral sales inereased from approximately £247.5 million in 1954 
to £289.3 million in 1955, an increase of 16.8 percent (£1—US$2.80). 
About £260 million of the total represents exports. 


Despite the expansion in mineral 
exports, the country’s net foreign- 
exchange holdings declined £19.7 mil- 
lion by the end of 1955, compared with 
1954. This decline, however, would 
have been much greater without the 
increase in mineral exports. 


Principal minerals sold by the Union 
in 1954 and 1955, according to f. o. b. 
value, were as follows: 


[In pounds sterling] 
955 


1 1954 
Tb 04s 0cee trees 2 182,755,177 164,675,246 





Gold premi 
d premium 

DD. -ceecvese') od0Sueraee 12,999 
te a 471,996 403,400 
Diamonds ......... 13,185,946 13,235,501 
Oil form shale ... 454,884 415,607 
Uranium & thorium 

concentrates ... 729,959,589 14,835,344 
St - dcteadshectasse 17,337,704 16,118,334 
Platinum group 

SES. ae meee to. 7,098,593 6,701,144 
Industrial minerals * 38,041,424 31,187,697 

PE Victesedeus 289,305,313 247,585,272 





1From Transvaal and Orange Free State 
Chamber of Mines. 

2£1 million estimated for monazite concen- 
S Eetimates of building materials and lime- 
stone included. 

The mining industry showed in- 
creases in production and sales of 
gold, uranium, antimony, asbestos, 
copper, iron ore, iron pyrites, plati- 
num-group metals, and phosphates, 
compared with 1954. Production and 
exports of chrome and manganese 
ores were held approximately at the 
1954 level, chiefly because of the South 
African Railways’ inability to rail the 
tonnages offered. 

Gold continued, by far, to be the 
prineipal income earner, followed by 
uranium, coal, and diamonds. The 
sales value of all other base minerals 
increased from £31.2 million in 1954 
to £38 million in 1955. 

The working profit in the gold- 
mining industry increased from £46.2 
million in 1954 to £61.8 million in 
1955. Dividends paid by the industry 
increased from £19.95 million to £23.29 
million. 


Uranium Exports Expand 


Working costs in the gold-mining 
industry continued their steady up- 
ward trend and increased from an 
average of 38s. 8d. per ton of ore 
milled in 1954 to 40s. 5d. per ton in 
1955, and the average cost to mine 
and mill one ton of ore has increased 
36.6 percent since 1950. 

The industry’s most fortunate de- 
velopment was the rapid expansion of 
uranium production and _ exports. 
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These mineral sales for the year under 
review totaled approximately £30 mil- 
lion, compared with £14.84 million in 
1954. Working profits from this pro- 
duction more than doubled, rising 
from £8.1 million in 1954 to £17.56 
million in 1955. 


Transportation by South African 
Railways continued to be inadequate 
for all shippers and, as a result, ex- 
ports of coal, manganese, and chrome 
ore were restricted, thus profits to 
these producers were reduced to a 
minimum. 


European and native labor con- 
tinued in short supply, especially in 
the gold mines, and the shortage, 
without doubt, restricted gold produc- 
tion substantially. 


Further increases in procuction and 
values of various minerals is expected 
in 1956. Gold production is expected 
to exceed 15 million ounces with a 
value of over £190 million. Uranium 
production is expected to record a 
large increase, and the total value of 
exports should approach the £40 mil- 
lion mark. Working costs in the gold- 
uranium industry are expected to in- 
crease at the rate which has prevailed 
over the past 4 or 5 years. Unless 
secondary industry aetivities decline 
sharply, both European and native la- 
bor will continue in short supply. 


Exports of chrome ore, manganese 
ore, and coal are expected to remain 
at the same level because of limited 
transportation to the ports. 


The production of platinum-group 
metals should level off in 1956 and 
begin to rise again late in 1957 or 1958. 


Pyrite production and the produc- 
tion of coal for domestic consumption 
is expected to continue to increase.— 
U. S. Cons. Gen., Johannesburg. 

Further details on mining develop- 
ments of 1955 are available in a 
report prepared by the American Min- 
erals Attaché in Johannesburg. Sev- 
eral loan copies are available on re- 
quest from the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. 8. Départment of Com- 
merce, Washington 25, D. C., or from 
any of the Department’s Field Offices. 





U. S. grass and legume seo’: ex- 
ported in February amounted to riore 
than 5 million pounds, according to 
the U. S. Department of Agriculture. 


Britain Expands Trade 


In Electronic Products 


United Kingdom exports of elec- 
tronic products increased to £33.6 mil- 
lion in 1955 from £29.7 in 1954 (£1— 
US$2.80). 

Shipments of sound-reproducing 
equipment—phonographs, record play- 
ers, recorders, public-address equip- 
ment, etc—totaled £5.7 million in 
1955, up from £3.8 million in 1954, 
Substantial increases from 1954 levels 
were registered also by 1955 exports of 
capital-goods equipment — transmit- 
ters, radar, navigational aids—valued 
at £13 million; radio and television re- 
ceivers, £4 million; electron tubes and 
parts, £2.8 million; and components 
and parts, £7.23 million. 

Sales of British electronic equip- 
ment to the United States rose from 
a 1954 total of £1 million to £15 
million in 1955, largely as the result 
of a rapid expansion in shipment of 
record players, from £0.3 million to 
£0.8 million. 

British imports of electronic prod- 
ucts over the same period also in- 
creased from £7. million to £124 
million. This increase resulted from 
an expansion in purchases of elec- 
tron tubes and parts which rose 
from £2.9 million in 1954 to £5.7 mil- 
lion in 1955, and of components and 
parts which rose from £1.8 million to 
£3.6 million. 

Imports of electronic products in 
1955 were obtained principally from 
the Netherlands, which supplied ship- 
ments valued at £5.3 million; Western 
Germany, 22.8 million; United States, 


£15 million; and Canada, £0.6 mil- 
lion. 





Lead, Zinc From Greenland’s 
New Mine Sent to Denmark 


Samples of lead and zinc con- 
centrates from the new mine at 
Westersvig, East Greenland, have 
been flown to Reykjavik for shipment 
to Denmark, part of which will be 
used in experiments in briquetting to 
facilitate future shipment. 

Distribution of samples to inter- 
ested firms in the United States, Bel- 
gium, the United Kingdom, and West- 
ern Germany also is planned. 


About 400 metric tons of concen- 
trates are being produced each month 
and some 10,000 tons may be accumu- 
lated by late summer when the nav- 
igation season—normally 6 weeks— 
opens. Production is expected to reach 
20,000 tons yearly. 


A Danish shipping line has been 
awarded a contract to carry 120,000 
tons of concentrates in 7 years, us- 
ing 3,000- 4,600-ton ice-reinforced 
freighters. 
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COMMODITY NEWS 








U. K. Produces First 
Transistor Radios 


Great Britain has started pro- 
duction of its first transistor 
radio receiver, Pam (Radio and 
Television), Ltd., of London, has 
announced. 

The set is a portable battery- 
operated model and costs £31 
10s., or US$88.20, which includes 
purchase tax. The transistors are 
manufactured by Pye Industrial 
Electronics, whose factory is at 
Newmarket. 

Planned production of tran- 
sistor radios was announced pre- 
viously by Grundig (see Foreign 
Commerce Weekly, Apr. 2, 1956, 
p. 18).—U. S. Emb., London. 











Joint Firm To Produce 


Polystyrene in India 


A joint enterprise, Polychem Ltd., 
which will manufacture polystyrene 
in India, has been formed following 
the conclusion of an agreement be- 
tween the Dow Chemical Co. of the 
United States and Kilachand Dev- 
chand & Co., Ltd., of India. 

The new company has an author- 
ized capital of 15 million rupees; its 
issued capital is 8 million rupees (1 
rupee—US$0.21). 

Dow Chemical will furnish on an 
exclusive basis technical aid for the 
manufacture of polystyrene and will 
be responsible for the design and erec- 
tion of the plant. It will train Indian 
technical personnel in its U. S. plant. 
A monetary payment has been ar- 
ranged to compensate for the tech- 
niques and assistance furnished. 

Polychem has agreed to purchase 
its requirements of the principal raw 
material, styrene monomer, from Dow 
Chemical for a period of 5 years if the 
price charged is not higher than the 
rate quoted by other supply sources. 


The factory is expected to begin 
production by the end of 1956. It is 
designed to have a capacity of 6 mil- 
lion pounds of molding powder a year, 
which may be expanded, and provi- 
sion also will be made for the man- 
ufacture of 1.2 million pounds of 
modified polymer annually. If domes- 
tic consumption of polystyrene ex- 
pands sufficiently, Polychem plans to 
undertake the manufacture of styrene 
monomer. 

The consumption of polystyrene in 
India rose from less than 2 million 
pounds in 1948 to about 5 million 
pounds in 1954—U. S. Cons. Gen., 
Bombay. 
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Austrian Book Output 
Shows Gain in 1955 


Austrian book production for 1955 
shows an overall increase to 4,159 
titles, some 500 over the preceding 
year. 

e gain, however, included publi- 
cations which are not distributed 
through commercial outlets. Of these, 
dissertations and theses amounted to 
643, compared with 443 in 1954. In ad- 
dition, about 300 other titles published 
in 1955 were distributed outside the 
regular publishing channels. 

The growing popularity of book-of- 
the-month clubs and similar schemes 
is reflected in the more than 200-per- 
cent gain from 46 items in 1954 to 143 
in 1955. Al*together, ‘these noncom- 
mercial items totaled 1,285 in 1955, 
against 722 in 1954. 

The 1955 output of commercial items 
by the Austrian publishing industry 
appears to be at about the level of the 
preceding year—2,874 titles, compared 
with 2,863 in 1954. While the totals 
practically were unchanged, fluctua- 
tions occurred within the industry’s 
various divisions. 

Declines were recorded by the fol- 
lowing divisions—1954 figures in pa- 
rentheses: General and _ reference 
works, university textbooks, 69 (77); 
linguistics and literature, 37 (47); 
books for children and juveniles, 176 
(195); books on education, 49 (60); and 
publications in the field of music, 
dancing, and motion pictures, 83 (100). 

Gains were registered in natural 
sciences, 159 (109)—mainly because of 
the larger number of theses and dis- 
sertations; school textbooks, 191 (152); 
books on economics and social 
sciences, religion, philosophy, agri- 
culture and forestry, and sports, 172 
(107); trade and transportation, 116 
(84); art and industrial arts, 81 (60). 

Sheet music and first editions also 
registered gains. Translated books and 
books in foreign languages showed no 
significant change. 





Ceylon Film Company Issues 
Stock To Expand Capital 


A Ceylonese film company has is- 
sued 36,346 ordinary shares of stock 
at 10 rupees each to complete the 
company’s authorized share capital of 
500,000 rupees (1 rupee=US$0.21). 

A dividend of 10 percent—less in- 
come tax—a share was declared for 
the year 1954. 


The Singhalese film industry has an 
assured future in Ceylon in view of 
the rapidly increasing population, rel- 
atively high literacy rate—about 65 
percent—and the imminent prospect 
of Singhalese becoming the country’s 
official language, the company said. 
Thus far, 5 films have been completed, 
and a sixth is under production. 


Leather Footwear Output 
Steady in South Africa 


Leather footwear production in the 
Union of South Africa has been rather 
steady in the past 3 years, and in 1955 
totaled 15,891,000 pairs. Output was 
15,900,000 pairs in 1954 and 15,700,000 
pairs in 1953. 


A breakdown by age-sex classifica- 
tion for the 1955 production follows: 
Men’s and youths’, 5,941,000 pairs; 
women’s and maids’, 7,414,000 pairs; 
children’s, 1,717,000 pairs; and infants’, 
819,000 pairs. 

By type of construction, 2,570,000 
pairs were welted; 752,000 pairs staple 
welted; 393,000 pairs machine sewn 
and/or Blake sewn; 1,506,000 pairs 
riveted; 4 million pairs stitchdowns; 
4,913,000 pairs cemented; 1,450,000 
pairs slip lasted; and 307,000 pairs 
were of miscellaneous types. 

Inventories have been accumulating 
and shoe factories are having difficulty 
finding orders, according to trade 
sources. Some circles attribute this to 
overproduction while leading trade 
authorities complain of wundercon- 
sumption. The latter group points out 
that production has been constant in 
the past 3 years, but in view of popula- 
tion growth and increased industrial- 
ization—involving better wages for 
more workers—production would nor- 
mally increase. 

Footwear prices have increased 
slightly, mostly in the better grades 
of men’s shoes. This increase was at- 
tributed to a price change—from 5 
to 74% percent—of upper leather from 
the United States. South Africans 
indicate that the American source is 
not likely to be supplanted because no 
competitive product is available now. 


Leather Trends Develop 

Outstanding technical developments 
in the industry for the past year have 
been a trend toward the use of Amer- 
icanmanufactured chrome-retan 
leather and an increasing use of pers- 
piration rot-resistant leathers for 
insoles as made by a special tannage 
process at the Leather Industries Re- 
search Institute in Grahamstown. An 
increase also occurred in the use of 
the new synthetic resin toepuff with 
approximately two-thirds of the foot- 
wear now being made in South Africa 
based on this process. 

No significant changes are indicated 
in the export-import pattern. South 
African footwear continues to face 
keen competition in its main export 
markets—Belgian Congo and _ the 
Federation of Rhodesia and Nyasaland 
—from the United Kingdom and the 
European continent. 


No significant increases have been 
(Continued on Page 24) 
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U. S. GOVERNMENT ACTIONS 





U. S., Paraguay Sign 
Surplus Agreement 


An agreement for the sale to Para- 
guay for local currency of various sur- 
plus agricultural commodities having 
a total value of $3 million, including 
certain transportation costs, was an- 
nounced by the Department of Agricul- 
ture on May 2. 


The commodity composition of the 
program is approximately as follows: 
Wheat, $1,240,000; wheat flour, $430,- 
000; edible oil, $315,000; lard, $195,000; 
dairy products, $420,000; and ocean 
transportation, $400,000. As in other 
agreements concluded under Public 
Law 480, the sales will be made by pri- 
vate U. S. traders. 

Part of the proceeds in local cur- 
rency will be loaned to Paraguay for 
economic development purposes, and 
the balance reserved for the use of the 
United States in that country. 





Farm Surplus Agreement 
With Finland Enlarged 


The sale to Finland for local cur- 
rency of approximately $3.3 million 
worth of wheat, including certain 
transportation costs, is provided for 
by a supplement to the agreement 
concluded in March for the sale to 
that country of various U. S. surplus 
farm products, the Department of Ag- 
riculture announced on April 27. 

As in other agreements under the 
Public Law 480, the sales will be made 
by private U. S. traders. 





Leather Footwear .. . 
(Continued from Page 23) 


made in supplies to the industry from 
the United States, but South Africa 
seems to be a market for American 
products if promoted on a personal 
basis by American firms. Local foot- 
wear manufacturers contend that 
visits to South Africa by American 
footwear representatives almost cer- 
tainly would increase American sup- 
plies to South Africa—U. 8S. Cons., 
Port Elizabeth. 


European Firms Denied 
U. S. Export Privileges 


U. S. export privileges have been 
denied to 8 individuals and firms in 
3 Western European countries for un- 
lawful transshipment of U. S.-origin 
machine and motor lubricating oils, 
valued at more than $120,000, from 
Belgium for delivery to Poland and 
communist China, the Bureau of Com- 
merce has announced. 

Suspended for the duration of U. S. 
export controls are: Friedrich and Ru- 
dolph Abel and their firm, Metalim- 
port, S.A.R.L., Paris, France; and 
Metalimpcrt Trust of Vaduz, Liech- 
tenstein, and Zurich, Switzerland, also 
controlled by the Abel brothers. 


In addition, the order, effective 
April 25, suspends Ephraim Leibowitz, 
a manager of the Vaduz firm, and 
Trans Trust Ltd., S.P.R.L., of Brussels, 
Belgium, and its principals, Georges 
Wilhelm and Gaston Delattre, for 3 
years. 


The, order provides, however,-that 
U. S. export privileges shall be re- 
stored to Leibowitz, Trans Trust, Wil- 
helm, and Delattre at the end of 2 
years on condition that they commit 
no further violation of U. S. export 
regulations during the entire 3-year 
period. 


BFC charged that during the Ko- 
rean conflict, Trans Trust, acting as 
the “straw” ultimate consignee for 


the Metalimport principals, executed 
false statements for submission to the 
Bureau representing that the oils were 
for resale in Belgium. On the basis 
of these statements, BFC issued 4 
licenses authorizing shipment for Bel- 
gium only. Upon their arrival at Ant- 
werp, however, Metalimport, with the 
assistance of Trans Trust, caused the 
oils to be transshipped to Metalim- 
port’s communist Chinese customer in 
Poland. 

BFC said that the Abels, together 
with a third brother, Alexander now 
deceased, were the prime movers in 
the transactions, having intended 
from the outset to transship the oils 
from Belgium in knowing violation of 
U. S. export controls. 

The Metalimport firms entered into 
liquidation shortly after the transac-/ 
tions were completed. 

All of the named parties have been 
denied further strategic commodities 
from the United States since early 
1954, when sufficient evidence was ac- 
cumulated to warrant temporary sus- 
pension. 

Under the terms of the denial order, 
the named firms and individuals, and 
any other person or firm with whom 
they may be associated, are prohibited 
from receiving or otherwise partici- 
pating in U. S. export transactions, 
either directly or indirectly. The order 
further states that no export or re- 
lated service may be performed for 
them by any U.S. firm or person with- 
out prior BFC approval. 
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